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To,
The Members of IDBI Bank Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial
Statements of IDBI Bank Limited (the Bank) its subsidiaries,
associates and joint venture (the Bank and its subsidiary companies
together referred to as “the Group”) comprising of the consolidated
Balance Sheet as at March 31, 2021, the consolidated Profit and
Loss Account, the consolidated Statement of Cash Flows for the
year then ended, and a summary of significant accounting policies
and other explanatory information annexed thereto, in which the
following are incorporated:

i) Audited accounts of IDBI Bank Limited, audited by us, vide
our audit report dated May 03, 2021.

if) Audited accounts of 05 domestic subsidiaries and 01 joint
venture audited by other auditors.

In our opinion, and to the best of our information and according to
the explanations given to us, the aforesaid Consolidated Financial
Statements give the information required by the Banking Regulation
Act, 1949, as well as the Companies Act, 2013 (“the Act”) and
circulars and guidelines issued by the Reserve Bank of India, in the
manner so required for banking companies and give a true and fair
view in conformity with the accounting principles generally accepted
in India, including the Accounting Standards (“AS”) prescribed under
Section 133 of the Act, read with rules made thereunder, of the state
of affairs of the Group, its associates and jointly controlled entity as at
March 31, 2021 and its profit, and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(“SAs”) specified under section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated
Financial Statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 18 (14) which describes the business
uncertainties due to the outbreak of SARS-CoV-2 virus (COVID-19).
In view of these uncertainties, the impact on the Group’s
Consolidated Financial Statements is significantly dependent on
future developments.

Our opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in the audit of the Consolidated Financial
Statements of the current period. These matters were addressed in
the context of our audit of the Consolidated Financial Statements as
a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters
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described below to be the key audit matters to be communicated in
our report:
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The Bank has recognised
a net deferred tax asset of
314,440.91 Crores as on
March 31, 2021, including net
reversal of ¥ 1,308.68 Crores
during the year.

Besides objective estimation,
recognition and measurement
of deferred tax asset s
based on the judgment and
numerous estimates regarding
the availability and visibility of
profits in the future and also
considering probable impact of
Covid-19 pandemic.

The amount of deferred tax
assets recognised presumes
availability —and  forecasting
of profits over an extended
period of time thus increasing
uncertainty and the inherent
risk of inappropriate recognition
of the said asset.

Our audit procedures involved
gaining an understanding of
the applicable tax laws and
relevant regulations applicable
to the Bank. We performed
the following audit procedures
as part of our controls testing
including:

o evaluation of the policies
used for recognition
and measurement of
deferred tax assets in
accordance with AS 22
Accounting for Taxes on

Income;

o assessed the probability
of the availability
of profits based on

assumptions and other
parameters used by the
Management including
the probable impact
of Covid-19 pandemic
against which the Bank
will be able to use this
deferred tax asset in
the future with reference
to forecast as noted by
the Board of Directors
while  adopting  the
Consolidated  Financial
Statements.

o assessed the method
for  determining  the
Deferred Tax Asset with
reference to applicable
tax rates and tested the
arithmetical accuracy.

Income Recognition and Ass

et Classification of Advances

(IRAC) and Provisioning as per regulatory norms
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Please refer to Note nos. 18(16)
and 18(15) of Consolidated
Financial Statement relating
to Asset Quality in respect of
movement of Non-Performing
Assets (NPAs) and related
provisions and  disclosures
with regard to Non-Performing
Investments (NPI) respectively
as also Note no. 18(14)
regarding the provisions made
due to the probable impact of
Covid-19 pandemic.

Our audit approach included
testing the design, operating
effectiveness of internal
controls and substantive
audit procedures in respect
of income recognition, asset
classification and provisioning
pertaining to advances and
investments.  In  particular:

o we have evaluated and
understood the Bank’s
internal control systemin
adhering to the relevant
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Compliance of relevant
prudential norms issued by
the Reserve Bank of India
(RBI) in respect of income
recognition, asset classification
and provisioning  pertaining
to advances as well as those
pertaining  to  investments
is a key audit matter due to
materiality involved and the
current processes at the
Bank which requires manual
interventions, management
estimates and judgement.

RBI guidelines regarding
income recognition,
asset classification and
provisioning  pertaining
to advances and
investments;

we have tested key IT
systems/  applications
used and their design
and implementation
as well as operational
effectiveness of relevant
controls, including
involvement of manual
process and manual
controls in relation to
income recognition,
asset classification and
provisioning  pertaining
to advances and
investments;

we have test checked
advances to examine
the validity of the
recorded amounts,
loan documentation,
examined the statement
of accounts, indicators
of impairment,
impairment provision for
non-performing assets,
and compliance with
income recognition,
asset classification and
provisioning  pertaining
to advances in terms
of applicable RBI
guidelines;

we have evaluated
the past trends
of Management

judgement, governance
process and  review
controls over impairment
provision  calculations
and  discussed the
provisions made with
the top and senior
Management of the
Bank.
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IT Systems and controls over financial reporting
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The Bank's key financial
accounting and  reporting
processes are highly

dependent on Core Banking
and Treasury Solutions and
other supporting software and
hardware controls such that

We have planned,
designed and carried
out the desired audit
procedures and sample
checks, taking into
consideration the IT
systems of the Bank.
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there exists a risk that gaps
in the IT control environment
could result in the financial
accounting and  reporting
records being materially
misstated.  Appropriate [T
controls are required to ensure
that the IT applications perform
as planned and the changes
made are properly controlled.
Such controls contribute to risk
mitigation of erroneous output
data. The audit outcome is
dependent on the extent of IT
controls and systems.

. We  discussed  with
Management regarding
integration of systems in
the areas of treasury and
IRAC to evaluate their
adequacy.

o In addition, we have
also relied on IS audit
conducted by internal
audit department, and
also the audit of Internal
Financial Control over
Financial Reporting
conducted by an
independent  firm  of
Chartered Accountants.

o We also tested key
automated and manual
business cycle controls
and logic for system

generated reports
relevant to the audit;
including  testing  of

compensating  controls
or performed alternate
procedures to assess
whether there were any
unaddressed [T risks
that would materially
impact the Consolidated
Financial Statements.
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Placing reliance on electronic evidence and performing of
audit procedures during the mandatory national lockdown

due to the Covid-19 pandemic

The Bank’s procedures
of recording and storing
information  necessary  for
preparation of Consolidated
Financial Statements and having
them audited is combination
of electronic and manual
processes. These processes
were required to be audited
by us remotely without visiting
the Bank’s premises due to the
mandatory national lockdown
and thereafter. Bank provided
us a secure virtual private
network connection through
which we could access the
core banking solution and other
software and the electronic
data / information / documents
shared on common drives.
Had we been physically present
at the Company premises,
we would have otherwise

We have carried out the
validation of the electronic
evidence provided by the
Management by performing the
following procedures:

. Inquiring with the
Management of the
controls they have
implemented to convert
physical documents
into electronic versions
and understanding them

. Inquiring with the
Management the
method and controls
used to extract
information  from its
various softwares
including Core Banking
Solution, Treasury, IRAC,
fixed assets & operating
expenses, financial
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verified the physical copies reporting and the CRAR
of critical documents and we computation  softwares
would have collected the audit and understanding
evidence in physical copies. how the Management

ensures completeness
and accuracy

o Correlating various
attributes of the
electronic evidence
obtained to  ensure
consistency and
integrity.

o Obtaining  representa-
tions from the
Management wherever
necessary.

Information Other Than Financial Statements and Auditors’
Report Thereon

The Bank’s Board of Directors is responsible for the preparation of
information other than the Consolidated Financial Statements and
Auditor’s Report thereon. The Other Information comprises the
Management Discussion and Analysis, Directors’ Report including
Annexures to Directors’ Report (collectively called as “Other
Information”) but does not include the Consolidated Financial
Statements and our auditor’s report thereon and the Pillar I
Disclosures under the New Capital Adequacy Framework (Basel Il
disclosures). The Other information as above is expected to be made
available to us after the date of this Auditors’ report.

Our opinion on the Consolidated Financial Statements does not
cover the Other Information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements,
our responsibility is to read the Other Information identified above
when it becomes available and, in doing so, consider whether the
Other Information is materially inconsistent with the Consolidated
Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. When we read the
other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged
with governance.

Responsibilities of Management and Those Charged with
Governance for the Consolidated Financial Statements

The Bank’s Management and Board of Directors is responsible for
the matters stated in section 134(5) of the Companies Act, 2013
(‘the Act’) with respect to the preparation of these Consolidated
Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the Group including
its associate companies and jointly controlled entity in accordance
with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act and
provisions of Section 29 of the Banking Regulation Act, 1949 and
circulars and guidelines issued by the Reserve Bank of India (‘RBI’)
from time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and
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maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation
of the Consolidated Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud
or error.

In preparing the Consolidated Financial Statements, the respective
Board of Directors of the companies included in the Group, its
associate companies and jointly controlled entity are responsible
for assessing the ability of respective entities to continue as a
going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the
respective Management either intends to liquidate their respective
entities or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the
Group including its associate companies and jointly controlled entity
is also responsible for overseeing the financial reporting process of
the Group including its associate companies and jointly controlled
entity.

Auditors’ Responsibilities for the audit of the Consolidated
Financial Statements

Our objectives are to obtain reasonable assurance about whether the
Consolidated Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit.
We also:

o Identify and assess the risks of material misstatement of the
Consolidated Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

. Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on
whether the Group has adequate internal financial controls
system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by Management.

o Conclude on the appropriateness of Management’s use of
the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt
on the Group’s including its associate companies and jointly
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controlled entity ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures
in the Consolidated Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may
cause the Group including its associate companies and jointly
controlled entity to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the
Consolidated Financial Statements, including the disclosures,
and whether the Consolidated Financial Statements represent
the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the Consolidated Financial Statements
of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public
interest benefits of such communication

Other Matters

(i) We did not audit the financial statements of the foreign branch
in Dubai included in the Consolidated Financial Statements
of the Bank whose financial statements reflect total assets of
% 1,066.21 Crores as at March 31, 2021 and total revenue of
% 74.73 Crores for the year ended on that date. This branch
has been audited by a local branch auditor whose report has
been furnished to us, and our opinion in so far as it relates
to the amounts and disclosures included in respect of this
branch, is based solely on the report of such branch auditor.

(i) We did not audit the financial statements of:

(@) 05 domestic subsidiaries whose financial statements
reflect the Group’s share of total assets of ¥ 839.28
Crores as at March 31, 2021 and total revenues of
¥ 315.04 Crores and net cash inflows amounting to
% 51.99 Crores for the year then ended, which have
been audited by their respective auditors whose
reports have been furnished to us and our opinion is
based solely on the reports of the said auditors.

(b) 01 jointly controlled entity whose financial statements
reflect the Group’s share of total assets of ¥ 373.28
Crores as at March 31, 2021 and total revenues of
T 41.31 Crores for the year then ended, which has
been audited by its respective auditors whose reports
have been furnished to us and our opinion is based
solely on the reports of the said auditors.
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(iii) The Consolidated Financial Statements do not include
share of profit / loss of 04 associates because these
have not been considered on account of non-availability
of their financial statements / financial information.
In our opinion and according to the information and
explanations given to us by the Management, these
financial statements / financial information are not
material to the Group - refer note 18(10).

Our opinion on the Consolidated Financial Statements, and our
report on Other Legal and Regulatory Requirements below, is not
modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1.

The Balance Sheet and the Profit and Loss Account have
been drawn up in accordance with the provision of Section 29
of the Banking Regulation Act, 1949 read with Section 133 of
the Act and Rules made thereunder.

As required by sub-section (3) of section 30 of the Banking
Regulation Act, 1949, we report that:

a) We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found
them to be satisfactory.

b) The transactions of the Group, which have come to
our notice, have been within the powers of the Group.

C) During the course of our audit we have visited 27
branches to examine the records maintained at such
branches for the purpose of our audit. As mentioned
in our paragraph on Key Audit Matters above, due to
the local lockdowns, the remainder audit procedures
were conducted remotely. The returns received from
the offices and branches of the Bank as supplemented
with the information furnished by the Management
have been found adequate for the purpose of our
audit.

Further, as required by section 143(3) of Act, we report that:

a) we have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required
by law have been kept by the Bank so far as appears
from our examination of those books and proper
returns adequate for the purpose of our audit have
been received from the branches not visited by us;

c) the report on the accounts of the Dubai branch of the
Bank audited by other auditors has been forwarded to
us and the same has been appropriately dealt with;

d) the Balance Sheet, the Profit and Loss Account, and
the Statement of Cash Flows dealt with by this report
are in agreement with the books of account;

e) in our opinion, the aforesaid Consolidated Financial
Statements comply with the Accounting Standards
specified under Section 133 of the Act and Rules made
thereunder, to the extent they are not inconsistent with
the accounting policies prescribed by RBI;
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f)

on the basis of written representation received from the
directors of the Bank as on March 31, 2021 and taken on
record by the Board of Directors of the Bank and the reports
of the statutory auditors of its subsidiary companies and jointly
controlled entity incorporated in India, none of the directors
of the group companies including its jointly controlled entity
are disqualified as on March 31, 2021 from being appointed
as director in terms of Section 164 (2) of the Companies Act
2013;

with respect to the adequacy of the internal financial controls
with reference to Consolidated Financial Statements of the
Group and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”;

in our opinion and to the best of our information and according

to the explanations given to us and based on the report of the

other auditors of subsidiaries & jointly controlled entity which
was not audited by us, the remuneration paid by the group
company and jointly controlled entity to its directors during

the year is in accordance with the provisions of Section 197

and Schedule V of the Companies Act, 2013. In case of

Bank, being a banking company as defined under Banking

Regulation Act, 1949 the requirements prescribed under

Section 197 of the Companies Act, 2013 do not apply by

virtue of Section 35B(2A) of the Banking Regulation Act,

1949.

with respect to the other matters to be included in the Auditor’s

Report in accordance with Rule 11 of the Companies (Audit

and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to
us and based on the consideration of the reports of the other
auditors as noted in the “Other Matters” paragraph:

i) The Group and jointly controlled entity has disclosed
the impact of pending litigations on its financial position
in its financial statements to the extent determinable/
ascertainable. — Refer Schedule 18(12)(C) to the
Consolidated Financial Statements.

if) The Group and jointly controlled entity has made
provision, as required, under the applicable law
or accounting standards, for material foreseeable
losses, if any, on long term contracts including
derivative contracts. Refer Schedule 18 (12) (B) to the
Consolidated Financial Statements.

if) There has been no delay in transferring amounts,
required to be transferred, to the Investor Education
and Protection Fund by the Group and jointly controlled
entity. Refer Schedule 18 (17)(V) to the Consolidated
Financial Statements.

Fil T 1 farer 9 &,
For M P Chitale & Co.

TS SRETE / Chartered Accountants
T USiTE G / ICAI FRN : 101851W

Ashutosh Pednekar
TR / Partner

ICAI'M. No. 041037
UDIN:21041037AAAACK8529
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Annexure A to the Independent Auditor’s Report of even date
on the Consolidated Financial Statements of IDBI Bank Limited

Report on the Internal Financial Controls with reference to
financial statements under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013

We have audited the internal financial controls with reference to
financial statements of IDBI Bank Limited (“the Bank”) as at March
31, 2021 in conjunction with our audit of the Consolidated Financial
Statements of the Bank and its subsidiaries, associates and jointly
controlled entity ((the Bank and its subsidiary companies together
referred to as “the Group”) for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective company’s Management and Board of Directors
are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria
established by the respective company considering the essential
components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (“the Guidance
Note”) issued by the Institute of Chartered Accountants of India (“the
ICAI”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to respective Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (‘the Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group’s internal
financial controls with reference to financial statements based on
our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting
(“the Guidance Note”) and the Standards on Auditing (“the SAs”),
issued by the ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal
financial controls over financial reporting, both issued by the ICAI.
Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system
with reference to Consolidated Financial Statements and their
operating effectiveness. Our audit of internal financial controls with
reference to Consolidated Financial Statements included obtaining
an understanding of internal financial controls with reference to
Consolidated Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including
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the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Group’s
internal financial controls system with reference to Consolidated
Financial Statements.

Meaning of Internal Financial Controls with reference to
Consolidated Financial Statements

A Bank’s internal financial control with reference to Consolidated
Financial Statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Bank’s
internal financial control with reference to Consolidated Financial
Statements includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions
of the assets of the Group, its associate companies and jointly
controlled entity;

(2] provide reasonable assurance that transactions are recorded
as necessary to permit preparation of Consolidated Financial
Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Bank
are being made only in accordance with authorizations of
Management and Directors of the bank; and

()] provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of
the Bank’s assets that could have a material effect on the
Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls with reference
to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls
with reference to Consolidated Financial Statements, including the
possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial
controls with reference to Consolidated Financial Statements to
future periods are subject to the risk that the internal financial control
with reference to Consolidated Financial Statements may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group, its associate companies and jointly
controlled entity needs to strengthen its review process and
management testing of scrutiny and reconciliations of intermediary/
control accounts. In our opinion, the Group , its associate companies
and jointly controlled entity has in all material respects, an adequate
internal financial controls system with reference to Consolidated
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For K'S Aiyar & Co.

T @RI / Chartered Accountants
WY ST T / ICAI FRN : 100186W

ERINETGERY

Satish Kelkar

FrEeT) / Partner

ICAI'M. No. 038934
UDIN:21038934AAAACB2165

T : 4% / Place: Mumbali

feqi 03 7 2021 / Date: May 03, 2021

et formo

Financial Statements

Financial Statements and such internal financial controls with
reference to Consolidated Financial Statements were operating
effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Group, its associate
companies and jointly controlled entity considering the essential
components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Other Matters

a) Our aforesaid report under section 143(3)(j) of the Act on the
adequacy and operating effectiveness of the Internal Financial
Controls with reference to Consolidated Financial Statements
insofar as it relates to the overseas branch audited by the
branch auditor is based on the report of the respective branch
auditor which has been sent to us and has been properly dealt
with by us in preparing this report.

b) Our aforesaid report under section 143(3)(i) of the Act on the
adequacy and operating effectiveness of the Internal Financial
Controls with reference to Consolidated Financial Statements
insofar as it relates to subsidiary companies and joint venture,
is based on the corresponding report of the respective
auditors which has been sent to us and has been properly
dealt with by us in preparing this report.

ol T 1 feret 9 &,

For M P Chitale & Co.

T @ / Chartered Accountants
T USirE G / ICAI FRN : 101851W

Ashutosh Pednekar
TR / Partner

ICAI'M. No. 041037
UDIN:21041037AAAACK8529
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Consolidated Balance Sheet as at march 31, 2021

% ‘000 / % in ‘000)

ST | T 31 WTE 2021 T | AT 31 WIE 2020 Y
Schedule As at As at
March 31, 2021 March 31, 2020
‘I\Gﬁ @Tmﬁ / CAPITAL AND LIABILITIES
il / Capital 1 10752 40 22 10380 59 40
574 1Y 19T / Reserves and surplus 2 26875 63 67 2445513 08
STFIHETH fed / Minority Interest 1129819 103 57 93
TSI / Deposits 3 230706 80 59 2222138519
T AFLTAT / Borrowings 4 15908 05 32 36748 85 60
3T AATE Td YIguH / Other Liabilities and Provisions 5 14296 95 61 6797 0515
el / TOTAL 298652 83 60 300699 06 35
ST / ASSETS
TR 3R AR et o % T 9
Cash and balances with Reserve Bank of India 6 13013 12 54 10539 17 27
SR o TR 9T T HIT 37 37e Yo IR g afer
Balances with banks and money at call and short notice 7 22294 99 38 19955 79 23
31 / Advances 128152 39 27 129845 37 85
3T ST / Fixed assets 10 787273 06 8206 76 95
31T &N / Other assets 11 45848 71 25 50156 12 77
e/ TOTAL 298652 83 60 300699 06 35
TR AT / Contingent Liabilities 12 220742 81 92 117160 21 97
el g [ / Bills for collection 9648 34 43 9870 72 91
et o ifeat qe o fauforat 17 T4 18
Significant Accounting Policies and Notes to Accounts 17 & 18
ST Tl ST G U & S T T H §
The Schedules referred to above form an integral part of the Balance Sheet
91 % 31T & BY ORDER OF THE BOARD
(TReT T (31, FpRTet ) (T ) (T ) (37t 9) (GUEEIR)
(Rakesh Sharma) (J. Samuel Joseph) (Suresh Khatanhar) (Samaresh Parida) (Ajay Sharma) (Jyothi Nair)
e e O g e S 30 e Eepee) fremwager  FE
Managing Director & Chief Executive Officer  Dy. Managing Director Dy. Managing Director Director [EMREIEET R Company
SIRTEE/DIN: 06846594) (ERTEE/DIN: 02262530) (E13MET/DIN: 03022106)  (SF3METHA/DIN: 01853823)  Executive Director & Secretary
Chief Financial Officer
AR FH-feAifeRe feiid o SrgEr
As per our report of even date
Fil F TF IR T F, Tl T, U1, faacl g &,
For K'S Aiyar & Co. For M P Chitale & Co.

T IR/ Chartered Accountants
T TSI HEAV/FRN : 100186W

T g/ Chartered Accountants
T TSI HEA/FRN 1 101851W

AT FART ST TSTET

Satish Kelkar Ashutosh Pednekar

IR (9. . 038934)/Partner RN (4. . 041037)/Partner (M.No. 041037)
(M.No. 038934)

T : & / Place: Mumbai
fei : 03 % 2021 / Date: May 03, 2021
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Financial Statements

Consolidated Profit and Loss Account for the year ended March 31, 2021

% ‘000 / % in ‘000)

g 31 1T 2021 ST 31T 2020 T
Schedule [T T
Year Ended Year Ended
March 31, 2021 March 31, 2020
I 3m/INCOME
AT FAST/ Interest earned 13 19955 52 08 20854 18 84
319 371 / Other Income 14 4848 10 97 4631 25 61
o1/ TOTAL 24803 63 05 25485 44 45
Il ==/ EXPENDITURE
I 4TS / Interest expended 15 11407 50 71 13841 11 92
i 219 / Operating expenses 16 6175 98 96 6447 16 91
Y e STeREHRIY / Provisions and contingencies 57714596 18044 55 87
o7/ TOTAL 23354 95 63 38332 84 70
Il <9/ PROFIT
T8 o foe e @/ Net Profit for the year 1448 67 42 (12847 40 25)
SIS : AT FemsT H AT &l few4T / Add: Share of Profitin Associate 834572 281008
TS : CUHEIE (6 / Less: Minority Interest 1816 27 1593 52
TG T4/ Group Profit 1513 96 87 (12835 23 69)
T ST o ST 74T / Profit brought forward (45409 98 53) (32371 67 30)
&/ TOTAL (43896 01 66) (45206 90 99)
IV fafae = / APPROPRIATIONS
Tifafies fsrd # 3Td0r / Transfer to Statutory Reserve 339 86 60 -
GSiTe fisTd H ST/ Transfer to Capital Reserve 28500 39 18591 01
g fisTe # 3fdR0T / Transfer to General Reserve 21932 35175
ST T T T/ Tax on Final dividend - 789 32
STATCH/3ATTH AT T T/ Tax on Interim/Final dividend - 57546
fereT o 3aR-=gE i ffir (Smsuma)
Investment Fluctuation Reserve(IFR) 544 61 04 -
o U T 3T o SIS T 919 Tivn
Balance carried over to balance sheet (45067 69 01) (45409 98 53)
&1/ TOTAL (43896 01 66) (45206 90 99)
arfter fraé  Annual Report 2020-21 305



@ IDBI BNk

I—lﬁmlasu CII9-BIfol 1A 31w 2021 P 77T oY 3 for
Consolidated Profit and Loss Account for the year ended March 31, 2021

31 1Tl 2020 ST
T 9

Year Ended
March 31, 2020

SRR 317l 2021 &1
Schedule T a9
Year Ended
March 31, 2021
Teca ot ot Afaat qer o fawforgt 1794 18
Significant Accounting Policies and Notes to Accounts 17 &18

ST TR Sy Ar-af o & S T T H §

The Schedules referred to above form an integral part of the Profit &

Loss Account

9IS F MW ¥ BY ORDER OF THE BOARD

(TTRT 9TH1)
(Rakesh Sharma)

e frereTeh v e e ST

Managing Director & Chief Executive Officer

(ET3ET/DIN: 06846594)
AR FH-feAifeRe it o SrgEr

As per our report of even date

Tl & T 3P UL &,

For K'S Aiyar & Co.

T @Y/ Chartered Accountants
T TS HEA/FRN 1 100186W

AT FeAT
Satish Kelkar

RN (9. . 038934)/Partner
(M.No. 038934)

T : 4 / Place: Mumbali

i : 03 7€ 2021 / Date: May 03, 2021

(3T, HJTeT ST (LI @e) (T¥er ufeer) (¥ 9m)

(J. Samuel Joseph) (Suresh Khatanhar) (Samaresh Parida) (Ajay Sharma)

3 e frer 37 e e feem FrITer e v e
Dy. Managing Director Dy. Managing Director Director e ety

(E13MET/DIN: 02262530) (ST=TET/DIN: 03022106)  (STBMETA/DIN: 01853823)  Executive Director &
Chief Financial Officer

Tl T YT oIl 98 &,

For M P Chitale & Co.

T i@/ Chartered Accountants
W TS SEA/FRN : 101851W

ST YO

Ashutosh Pednekar
TRER (. §. 041037)/Partner (M.No. 041037)
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YT 1 - USiT/ SCHEDULE 1 - CAPITAL

T ferawm

Financial Statements

(% ‘000 H/ % in ‘000)

[T 31 AT 2021 T | IAT 31 0T 2020 Y
As at As at
March 31, 2021 March 31, 2020
HFFH'Q-TH@/ Authorised capital
% 10 T3 o 2500 00 00 000 (2500 00 00 000) SfFIET X
2500 00 00 000 (2500 00 00 000) Equity Shares of ¥ 10 each 25000 00 00 25000 00 00
25000 00 00 25000 00 00
Frreffira, arfres o U&= G / Issued, Subscribed & Paid up Capital
%10 T3 o JUfd: Ja 1075 24 02 175 (1038 05 93 998) 3fFadl 91w
(TTGAT 18 12 17 (1) =H)
1075 24 02 175 (1038 05 93 998) Equity Shares of ¥ 10 each fully paid up
(Refer Schedule 18 Note 17()) 10752 40 22 10380 59 40
10752 40 22 10380 59 40

et/ TOTAL

3G 2 - fs7d 37 srféreie / SCHEDULE 2 - RESERVES AND SURPLUS

(% “000 % / % in ‘000)

TT31 W 2021 T | TAT 31 T 2020 T
As at As at
March 31, 2021 March 31, 2020
| wifafees e / Statutory Reserve
YR 99 / Opening balance 2474 74 70 24747470
Tt % <R Ufae / Additions during the year 339 86 60 -
T & R S / Deductions during the year - -
2814 61 30 24747470
Il 'ﬂﬁﬁﬂé/ Capital Reserve
Tfi 319 / Opening balance 3035 26 45 2874 87 61
T & R afige / Additions during the year 316 96 04 160 38 84
g % SR FAFAT / Deductions during the year 36 63 36 -
331559 13 3035 26 45
1] gq{wqﬁaé/ Revaluation Reserve
TEfaE 3
Opening Balance 6503 36 63 6727 69 15
T & R TR / Additions during the year - -
=T fieTd # Sfr/ Transfer to General Reserve 2219190 2243252
628144 73 6503 36 63
Iv SR WIHE / Share Premium
YR 99 / Opening balance 49668 89 70 43013 19 63
Tt % S UiEE / Additions during the year 1075 90 43 6655 70 07
T & SR S / Deductions during the year 1252 03 -
50732 28 10 49668 89 70

it e
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(% “000 % / % in ‘000)

[T 31 W 2021 T
As at
March 31, 2021

[T 31 9T 2020 Y

As at
March 31, 2020

TWS?I’{ 31T T&7d / Revenue and other Reserve

\'}
(®)/(a) | {74 / General Reserve
YRR 9T / Opening balance 6610 49 09 631922 53
T % S UREE (G GHTASH % v Fae)
Additions during the year (Net of Consolidation Adjustments) 67716 19239
T fisrd | ¥ / Transferred from Revaluation Reserve 2219190 22432 52
Y o S 377 TiaE/ (Fifaan) (65 01 65) 6501 65
Other Additions / (Deductions) during the year
6774 16 50 6610 49 09
(@) 3T A=, 1961 Y &I 36(1)(viii ) o Siaria fagw fsgd
(b) Special Reserve under Section 36(1)(viii) of the Income Tax Act, 1961
YR 9 / Opening balance 63504 63504
T & S afiEE / Additions during the year - -
T & R S / Deductions during the year - -
6 3504 6 35 04
(M) T AT, 1961 T €T 36( 1) (viii ) o S Gierd Td SrHfaa
fave frord
(c) Special Reserve created and maintained under Section 36(1)(viii) of
the Income Tax Act, 1961
IR 9w / Opening balance 1566 00 00 1566 00 00
fqe1a & e Ufiad / Additions on account of merger -
g % IO 9fiaE / Additions during the year - -
TN & S 2l / Deductions during the year - -
1566 00 00 1566 00 00
() e Sar-eE iy fafa
(d) Investment Fluctuation Reserve
YR 919 / Opening balance - -
Ty & < UfiEE / Additions during the year 5446104 -
T & SR S / Deductions during the year - -
544 61 04 -
Vi W-%'Iﬁfﬁ'@ﬁ@ﬂ YT/ Balance in Profit and Loss account (45159 42.17) (45409 98 53)
el (19 VII) / TOTAL (I to VII) 26875 63 67 244551308
313'{35'!)[2 A - Wﬁﬁl SCHEDULE 2A - MINORITY INTEREST
(% “000 /% in ‘000)
o131 W 2021 BT | AT 31 W 2020 Y
As at As at
March 31, 2021 March 31, 2020
ST fed / Minority Interest 11298 19 1036793
el / TOTAL 11298 19 103 57 93
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3T 3 - TUIYTET / SCHEDULE 3 - DEPOSITS

T ferawm

Financial Statements

(% *000 ¥ / % in ‘000)

=T 31 ATl 2021 T | FAT 31 W 2020 BT
As at As at
March 31, 2021 March 31, 2020
3A/A
I [T ST / Demand Deposits
0) S W/ From banks 9738 03 10 14120 37 19
(i) 37 ¥/ From others 30814 17 00 26342 73 82
40552 20 10 40463 11 01
. méwmm/ Savings Bank Deposits 75890 52 52 65658 14 51
. grafe SRS / Term Deposits
0 S W/ From banks 8808 16 14 10173 56 34
0] 37 ¥/ From others 105455 91 83 105919 03 33
114264 07 97 116092 59 67
Eds) (Iii II1) / TOTAL (I to Ill) 230706 80 59 2222138519
3T/B
0} T B fRerd Sarett T SRS / Deposits of branches in India 230673 45 06 22217277 48
(i) T § TeT fRerd vIRaTstt s STt
Deposits of branches outside India 33 35 53 41 07 71
el / TOTAL 230706 80 59 22221385 19
3G 4 - II YT / SCHEDULE 4 - BORROWINGS
(Z ‘000 #/ % in ‘000)
9T 31 AT 2021 T | 99T 31 WA 2020 BT
As at As at

March 31, 2021

March 31, 2020

. WA W SER v/ Borrowings in India

U YT fisTd S / Reserve Bank of India - 10912 00 00

i 377§/ Other banks 945 15 00 1098 85 00

(i) T 1 (A S o forad) - 2451000
Tier | (Innovative Perpetual Debt Instrument)

(V) R ERR I 7S / Upper Tier Il bonds - 1000 00 00
v) W,WEE(WH@%WW)

Unsecured, Redeemable Bonds (Subordinated for Tier Il Capital) 4641 40 00 5537 50 00

(Vi) S 111 3= ST 2 91 / Basel Il Omni Tier 2 Bond 264500 00 264500 00

(Vi) 3r=* / Others* 6557 92 02 677633 75

Il qree e aTe< A AR T/ Borrowings outside India 1118 58 30 8534 06 85

15908 05 32 36748 85 60

et (1T 1) / TOTAL (1and Il

3UYFT 1 T 11 5 DT GFTye 34T AT - ¥ 147 73 74 &I (et I 2 11278 44 91 &%)
Secured borrowings included in I and Il above - ¥ 147 73 74Thousand ( Previous year ¥ 11278 44 91 Thousand)

* 3G ¥ 850 00 00 &5 (T 7 ¢ 850 00 00 &) FHAE T g INAT & it GIRTHR & o2 U7 el &
*Included Perpetual Debt Instrument ¥ 850 00 00 Thousand (Previous year ¥ 850 00 00 Thousand) which does not qualify for CRAR
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ST 5 - 31T IATE 37 YTGET / SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

(% *000 /% in ‘000)

o1 31 W 2021 BT | AT 31 W 2020 6T
As at As at
March 31, 2021 March 31, 2020
l. 7 fat / Bills Payable 1542 49 94 956 09 10
. S FrEd GHRISH (F9e0) / Inter office adjustments (net) - 25412
. 3qTed AT / Interest accrued 498 06 01 71316 42
V. 31T (UTEET |fge) / Others (Including Provision)
(F) HHH e & 9f foraemyol o
() Prudential provisions against standard assets 2998 32 51 1159 59 87
(@) 9T A g
(o) Advance payments received 407 74 66 413 51 31
() < AT T AT FY
(c) Dividend and dividend tax payable -
(1) fafew oFer
(d) Sundry Creditors 130 42 47 144 23 24
(3) T e H/ LT/ 3T H
(e) Service tax/TDS/Other taxes payable 92 95 88 88 06 97
@) fafos SERITSED
) Sundry Deposits 1849 23 47 38 46
(®) IFYEEH
(9) Other provisions 3684 78 03 2982 32 83
() fafay
(h) Miscellaneous 4923 66 88 290 12 83
14296 95 61 6797 05 15

HA(IFIV) / TOTAL (I to IV)

ST 6 - Tehal T AR fioTd deh & TH 91

SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INDIA

% ‘000§ /% in ‘000)

AT 31 A 2021 T | T 31 W 2020 T
As at As at
March 31, 2021 March 31, 2020
A e (faeel ga A gfed)
Cash in hand (including foreign currency notes) 3092 46 90 2140 18 97
I e fesrd S % T 919 / Balances with Reserve Bank of India

() =@M H / in Current Accounts 9920 65 64 8398 98 30

(ii) S @G H / in Other Accounts -
13013 12 54 10539 17 27

et (1TETIT) / TOTAL (1and Il
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ST 7 - Sehi o UTH 919 Q9T HITT Ud 3169 Yoq1 UL gides et
SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE

Tt ferawor

Financial Statements

(% ‘000 7 / ¥ in ‘000)

AT 31 AT 2021 0T | TT 31 W 2020 Y
As at As at
March 31, 2021 March 31, 2020
' 9@/ In India
() % 9" AT/ Balance with banks
(F) =@ #
() in Current Accounts 20398 27 140 37 07
(@) 3= S
(b) in Other Deposit Accounts 6698 97 40 936 22 50
(i) RRec) WWWWT@T/ Money at call and short notice
(F) dHFITF 499 86 24
(a) with banks
(@) = TRl & Urg 14175 00 00 11200 00 00
(b) with other Institutions
21577 81 91 12276 59 57
I qra ¥ 9@/ Outside India
M El'IF;['@'I?!\Tfr/ in Current Accounts 5024110 7618 65 53
(i) 317 ST @A H / in Other Deposit Accounts 797125
(i) AT e 3T GEAT T Y < 1T / Money at call and short notice 1350512 6054 13
717 17 47 7679 19 66
FE (IFATII) / TOTAL (1and Il) 222949938 1995579 23
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3T9HT 8 - T7a9T/ SCHEDULE 8 - INVESTMENTS

% *000 /% in ‘000)

TG 31 HI 2021 <hT
As at
March 31, 2021

J9T 31 T 2020 ST

As at
March 31, 2020

Wﬁﬁwﬁﬁ%m Investments in India in

U Wﬁgﬁﬁiﬁm’k / Government Securities” 75834 83 35 7701220 48
(i) 3=y srgAIfed Ffayfaat / Other approved securities - -
(i) 9%/ Shares 1073 92 53 1259 96 61
(V) fes 3R 97 / Debentures and Bonds 1452 49 35 2025 96 21
V) Hergeh e BﬁT/'ﬂTGHHHW/ Subsidiaries and/or joint ventures 14 07 68 59073
V) a1 (arfrfsoe oF, RISt hel & ge, TEa, Widr)
Others (CPs, Units in MFs, SRs,PTCs) 2912 04 63 850 16 63
81287 37 54 81154 20 66
Il e ¥ agd F= # T4/ Investments outside India in
() e e (Remier St afee)
Government Securities (including local authorities) 183 50 56 84162 62
(i T TS ST/ GeFd 39 / Subsidiaries and/or joint ventures - -
(i 3 f1997 (3MR) / Other investments (shares) - -
183 50 56 841 62 62
el (19T 11) / TOTAL (1 and ) 81470 88 10 81995 83 28
Il e ® f949T/ Investments in India
WWWW/ Gross value of investments 85806 33 54 84103 58 41
H2T<: el YIagH/Hea819 / Less: Aggregate provision / depreciation 4518 96 00 29493775
ﬁaﬂ'ﬁ%ﬂ/ Net investments 81287 37 54 81154 20 66
IV 9Ra ¥ 918 F1a9T/ Investments Outside India
ferelt T Tehet ge& / Gross value of investments 183 50 56 84162 62
BEIH gt A/ HIBH / Less:Aggregate provision / depreciation - -
183 50 56 841 62 62

ﬁaﬁﬁ%ﬂ/ Net investments

* TR TSR~ T2 Tyl % &7 5 i T 12438 00 00 FIX (FIe5t a5 T 12438 00 00 57) F R TR & 1395 Gferyferal afeer
* Includes Special GOl Securities of ¥ 12438 00 00 Thousand (Previous year ¥ 12438 00 00 Thousand) classified as Non-SLR-HTM Securities.
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YT 9 - 31T / SCHEDULE 9 - ADVANCES

T ferawm

Financial Statements

% *000 /% in ‘000)

9131 Uref 2021 AT | AT 31 W 2020
As at As at
March 31, 2021 March 31, 2020
3A/A
() R e g gefAre e faa
Bills purchased and discounted/ rediscounted 622 24 57 6311273
(i) Jope o, SMATSTRE AT AT W YA FOT
Cash credits, overdrafts and loans repayable on demand 34242 49 65 37464 21 65
(iii) WEME 20 / Term loans® 93287 65 05 91750 03 47
T/ TOTAL 128152 39 27 129845 37 85
3T/B
() &?f?:ﬁﬁ?lﬁf Wgﬁﬁﬁ** / Secured by tangible assets™ 121397 13 12 123498 96 62
W) S / G TRAEAT BIRT g
Covered by Bank / Government guarantees™* 70574 63 72 33 62
(iii) ?ﬂﬂﬁ‘ﬁ / Unsecured 6049 51 52 6274 07 61
Fe/ TOTAL 128152 39 27 129845 37 85
g/C
' ama® afim/ Advances in India
U TrerfHeRaT 9re & / Priority sector 63839 62 20 6154341 59
() EHRT & / Public sector 1601 43 53 -
(i) 9%/ Banks 28148 03 111 48 28
(V) 37/ Others 60229 94 50 63189 48 65
éﬁ- / TOTAL 125952 48 26 124844 38 52
I W'&W 37U / Advances Outside India
U Sl ¥ 9T / Due from banks - -
(i) 3 ¥ I / Due from others: - -
(F) T T A T 5T
(@) Bills purchased and discounted - -
(@) wHfed %0
(b) Syndicated loans 396 79 91 898 65 04
(QIDE- )
(© Others 1803 11 10 4102 34 29
ST/ TOTAL 2199 91 01 5000 99 33
128152 39 27 129845 37 85

HA AN (SIFATZII) / TOTAL (C I and C 1)

*3 T FTR (fTeet TR 755 00 00 §I) F 73T 3 S TEITA FHITH BT &

* Includes Inter Bank Participatory Certificate (Net) ¥ Nil Thousand (Previous Year ¥ 755 00 00 Thousand)
## g8 F YT T I &

** Includes advances against book debts

xSl G SR GRG-TF T ST ST &

*** Includes advances against letter of credit issued by banks.

arfttes ftard  Annual Report 2020-21 313



@) IDBI BANK]
HAA ORI [TARUI o s

SCthUleS ’[O the COI’]SOlidated Financial Statements

31T 10 - ST ST / SCHEDULE 10 - FIXED ASSETS

% *000 /% in ‘000)

9T 31 T 2021 T | AT 31 AR 2020 <
As at As at
March 31, 2021 March 31, 2020
I uf (gt 18 femuh (2) @)
Premises (Refer Schedule 18 Note (2))
YR 9T (AT T) / Opening Balance (At Cost) 7289 30 52 721104 14
T & S afigeT / Addition during the year 300170 78 67 40
Y % SR T T g - -
Revaluation made during the year
Tt % SR AT / Deductions during the year 4147 01 4102
3T &1 ARG e HewT / Depreciation to date 474 06 93 242 69 15
6803 78 28 7046 61 36
I oy averer enfaa (witer 9 firarer )
Other fixed assets (including Furniture & Fixtures)
TR 9 (ST ) / Opening Balance (At Cost) 223320 92 2103 14 37
gt % <R WiEe / Addition during the year 117 85 66 44710 14
Tt % SR AT / Deductions during the year 6338 10 317 03 59
31T &1 ARG e HeIsT / Depreciation to date 1689 37 43 1560 63 33
598 31 05 672 57 59
I“ u%wa”ms‘anﬁam/ Assets given on Lease
URf¥E 29 / Opening Balance 6018179 6018179
N % IO 9TLEE / Addition during the year - -
EEl TS @ / Lease Adjustment account - -
T & SR S / Deductions during the year - -
31T &1 IRg e HeIwT / Depreciation to date 600 05 27 600 05 27
TSI 3Nt o o W™ / Provision for Non Performing assets 17652 17652
v Wﬂsxﬁ"ﬁaﬂé/ Capital Work-in-Progress 4706373 487 57 00
He (1 FIV)/TOTAL (Ito IV) 787273 06 8206 75 95
314 ﬁ%ﬁ'{%—v{aﬁ 31T Towards a Better Tomorrow
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3TTGET 11 - 37 Nt / SCHEDULE 11 - OTHER ASSETS

T ferawm

Financial Statements

% *000 /% in ‘000)

AT 31 AT 2021 T | TT 31 W 2020 Y
As at As at
March 31, 2021 March 31, 2020
! S FTAT FHESH () / Inter office adjustments (net) 7359 251
I 3qferd SATST / Interest accrued 2108 71 41 2441 93 60
il U T A/ T T wrr (Faen)
Tax paid in advance /tax deducted at source (net) 6540 19 21 5999 75 97
v g I 317 T / Stationery and stamps 1613 16 46
Vo qEr e ofte # el re-sfb snfeat (e wo)
Non Banking Assets acquired in satisfaction of claims (at cost)* 79198 93 79198 93
vi 3 / Others
(F/a) IEAMTA T 3MMET (FHaT) / Deferred Tax Asset (net) 14448 90 11 15759 54 28
(@/b) 3TE & fAQ wferd I=R/S1S / Shares / Bonds Pending allotment - -
(TT/c) fafae ST 9 319 / Sundry deposit and advances 466 69 89 2224527
(%1/d) YIS / Claims receivable 326 50 87 334 83 82
(Sle) TATEUET N Rerfiewwor fAfey (e ) i sfafva Aret & ey o 7/ S
Expenses / Disbursements in respect of cases transferred to Stressed Assets
Stabilization Fund (SASF) 149 31 85 142 90 32
(7/f) fafae== / Miscellaneous** 21015 49 26 24462 51 61
45848 71 25 50156 12 77

HA(IFVI) / TOTAL (I to VI)

* I SRR [HaeT ST TR 78 38 93 &I (fFeel av% 78 38 93 &) &
* Amount outstanding net of provisions is ¥ 78 38 93 Thousand (Previous year % 78 38 93 Thousand)

s YTfERd] GIeT & 5 X 18037 39 45 8T ([Tt a3 23831 46 08 X)) &7 4397 IfieT &

**Includes Investment in Priority sector deposit ¥ 18037 39 45 Thousand (Previous year ¥ 23831 46 08 Thousand)
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Bla'qﬁ 12 - WW/ SCHEDULE 12 - CONTINGENT LIABILITIES

(% ‘000 H / ¥ in ‘000)

|91 31 1 2021 T

As at
March 31, 2021

|91 31 WTe 2020 T

As at
March 31, 2020

EEISEER R CIKIC

Claims not acknowledged as debts

R AT faf e Gfasrett & e S

Liability on account of outstanding forward exchange contracts

TEh! # 3AT H & TE MR

Guarantees given on behalf of constituents

(F) -9a#
(a) - in India

(@) - 9RAy
(b) - outside India

Acceptances, endorsements and other obligations

ST X A ET T o 0T 7Tk T o G H e

Liability in respect of interest rate and currency swaps and credit default swaps

\

=1 Sfafae Hfoaet & ey o <o

Liability in respect of other Derivative contracts

W

TSI gfefesa

Capital commitment

Vil

ferafere emaeRe, <At <, < ST &1t AT & 0
On account of disputed Income tax, Interest tax, penalty and interest demands

3 / Others

322 19 50

158173 95 82

37655 65 94

802 56 19

9904 65 41

10824 76 32

423 31 87

1790

2408 63 76
226 89 21

1742216

44359 37 15

40893 62 16

946 84 43

7429 04 89

20225 07 80

696 10 69

1556

2250 45 86

18531 27

FeA (1T IX) / TOTAL (1 to IX)

220742 81 92

117160 21 97

3T 13 - i 15 / SCHEDULE 13 - INTEREST EARNED

% ‘000 /% in ‘000)

31 ATt 2021 Y 31 el 2020 T

AT T T a9

Year Ended Year Ended

March 31, 2021 March 31, 2020

' 3 aﬁ‘/ﬁﬁfq?m/aeg/ Interest/discount on advances/bills 1182116 98 13092 89 69

I 99T F 37 / Income on investments 516089 73 5788 09 13

I fsye o o W9 STHT 919 7 31T 3T d ffai v =t 648 7413 45420 92
Interest on balances with RBI and other inter-bank funds

V' 3/ Others 23247124 1518 99 10

Fe (IXIV) / TOTAL (ItoIV) 19955 52 08 20854 18 84
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313'{:!@14 - 31 3T / SCHEDULE 14 - OTHER INCOME

T ferawm

Financial Statements

(% ‘000 /  in ‘000)

31 Wt 2021 T 31 9T 2020 T
T % T a%
Year Ended Year Ended
March 31, 2021 March 31, 2020
e, fafmer 3 <
Commission, exchange and brokerage 1870 01 47 2010 56 51
I et & foser o2 ey (a1f) (Faen
Profit/(Loss) on sale of investments (net) 1728 33 85 891 20 92
I frerett & geeq o/ (1) (Fraen)
Profit/(Loss) on revaluation of investments (net) 13724 290 84
V' ofty, e qer 3 enfEadt # fashl @y (') (Fraen
Profit/(Loss) on sale of land, buildings and other assets (net) (42 02) (4 74 25)
Vo fafrmer om-3A Sfafaa w ey (e (Fraen
Profit/(Loss) on exchange transactions / Derivatives (net) 376 01 26 548 72 27
VI e ¥ fRerd wer Uit 37/ A1 W Se § o o
Dividend income from subsidiary companies and / or joint ventures in India - -
Vil EIE? @I ST TS 7 & EW / Recovery from written off cases 547 55 68 828 06 49
VI f3faer 319 / Miscellaneous Income 32523 49 354 52 83
el (19 VIIT) / TOTAL (Ito VIll) 4848 10 97 4631 25 61
313'{1%?[ 15 - A AT / SCHEDULE 15 - INTEREST EXPENDED
(% ‘000 H /  in ‘000)
31 et 2021 ST 31 W 2020 ST
T a5 [T a
Year Ended Year Ended
March 31, 2021 March 31, 2020
| STHTRITRTE T 75T / Interest on deposits 9248 4415 11089 61 54
I 74 S/ 3cT-Se SR YR TT AT / Interest on RBI / inter bank borrowings 553 58 57 492 8197
Il 3127 / Others 1605 47 99 2258 68 41
11407 50 71 13841 11 92

HA (1F 1) / TOTAL (I to lll)
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3TTGH 16 - =T &1 / SCHEDULE 16 - OPERATING EXPENSES

( ‘000 % / % in ‘000)

31 9Tl 2021 T
AT T

Year Ended
March 31, 2021

31 el 2020 ST
T 9

Year Ended
March 31, 2020

Wﬁ?ﬁﬁﬁl [S1G! ﬁTWWW/ Payments to and provisions for employees

TR, ST 3R fSSTedl / Rent, taxes and lighting

{0 3R o T / Printing and stationery

[CEIREEEES 91X / Advertisement and publicity

S %1 G T g8 / Depreciation on bank’s property

Vi

TS 9T ﬁtﬁﬂ, o 3ﬁ'€ J¥ / Director’s fees, allowances and expenses

Vi

ETIETH &1 I 31 &7 / Auditor’s fees and expenses

Vil

3R 99 / Law charges

T G, T, T 3 / Postage, telegrams, telephones etc.

AT 3R W / Repairs and maintenance

X

ST / Insurance

Xil

3 / Others

(F) e

() Banking expenses

(@) @IS Ud e Y
(b) Card & ATM expenses

(M e

(c) Consultancy expenses

() &2 W Al Il § Heifed =1

(d) Expenses for recovery of write off cases

() Ao

(e) Qutsourcing expenses

() EIT A

(f) IT expenses

(B) TP T O o= &9
(9) Staff training & other expenses

318
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3223 47 44

478 70 33

34 64 93

26 55 60

396 84 73

18823

28068

1519 35

768873

872772

259 53 61

12711 04

289 61 29

34 98 91

34284

564 03 03

1011765

15274

3363 71 33

456 25 37

43 32 25

375118

394 37 91

156566

2 66 55

192912

89 49 88

79 63 97

204 03 49

1113323

397 16 85

170277

48502

618 35 21

37 76 05

1505 41
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Financial Statements

(% ‘000 T / % in ‘000)

31 Wl 2021 T 31 el 2020 ST
T [T T
Year Ended Year Ended
March 31, 2021 March 31, 2020
(S) T 3R FTe IR
(h) Travelling and conveyance charges 1968 30 329100
(=) EER’ T
i) Treasury expenses 53126 42384
(F) 3 o G e o= =
0] Fee and other expenses for borrowing 7112 7797
(@) 3IFFg
(K) Other expenditure 424 59 43 51582 85
el (19 XII) / TOTAL (1 to XIl ) 6175 98 96 6447 16 91
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TGN 17 - Ugeaqul G fchd o Jfaat
SCHEDULE 17 - CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES

320

%ﬁl’l'{?:lﬂ_:{aﬂ 3L / Basis of Preparation:

fomire feraon S fafrem stfuferm, 1949 # A ST o sidria Feifea sremel 3 SaR dar fve 7o 2. 57 faxi faao &1 99
T T T i A 9 3fte F qRd F G : Wi i fasidt (R S, aRde RKerd 99 (Red 99) e S
faframes we faamme T (SME3RET) ST THE-Hr TT ST feenfaeett, S g (Seme) i@, 2015 swr Senfd dm siffem,
1938 & ST HFIH, 2013 & TEHHT T T T CRATHRY TR (ST ) BT ST W T 31fafem, 2013 (<sifafam) #iremr 133
% i faffdse oRar AT (Tu) 3Gk Sfdid ST e et 3 Wi ufad, sffem % weur (S 9 SR §) % SrE 3R 9Rd
T ST AT H G N Jeeh & 3T €. YT i I ST TH(d, STat 1= SfeeifEd | i T a, P BIsw qe W
AT Tl T STTHL0T Bl . SRGiehT et T ST AR S sl TTE & Si1¥ ST e foh 31277 <91t = 77T o, 5% fireed 9 a e
ST TG TR,

The Group’s financial statements have been prepared in accordance with requirements prescribed under the Third Schedule of the
Banking Regulation Act, 1949. The accounting policies used in the preparation of these financial statements, in all material aspects,
conform to Generally Accepted Accounting Principles in India (Indian GAAP), the guidelines issued by Reserve Bank of India (RBI) &
Insurance Regulatory and Development Authority (IRDA) from time to time, the provisions of Insurance Act, 1938, as amended by
the Insurance Laws (Amendment) Act, 2015, the Companies Act , 2013 and the Accounting Standards (AS) issued by the Institute
of Chartered Accountants of India (ICAl) and prescribed under Section 133 of Companies Act, 2013 (‘Act’) read with Rules made
there under, provisions of the Act (to the extent notified) and practices generally prevalent in the banking industry in India. The Group
follows the accrual method of accounting, except where otherwise stated, and the historical cost convention. The accounting
policies have been consistently applied by the Group and are consistent with those used in the previous year except where otherwise
stated.

T AL HET: / Preparation of Consolidation:

TR et fraolt  eraien He TOd-21 “GHihd i fawor, eiais Hie Tad-23 g o faazot o e e # fasr
% foTe iR 3% Tug-27 “Hoed 3at & fed & a1 fereter RAfd 7 ufvefire fr orgam enddieiens 9% fo. (et et - d) X
S T e et / FedA Wﬁ/@‘gﬂﬁ?ﬁ%é@?ﬂﬁa% THE H WA e SRRl / Wedn Seeet / HEd STHi &
fepere ferereon S (R g o TR o) 1o & 7 AT ek 2Fedfel 31 W1 2021 o1 FATeet & o feres e o ferelor fererzor e ool o

The consolidated financial statements include the accounts of IDBI Bank Limited (parent company — “the Bank”) and all its Subsidiaries/
Associates /Joint Venture/ as defined in Accounting Standard AS-21 ‘Consolidated Financial Statements’, AS-23 ‘Accounting for
Investments in Associates in Consolidated Financial Statements’ and AS-27 "Financial Reporting of Interests in Joint Ventures’. The
financial statements of the subsidiaries/associates/joint venture used in the consolidation are drawn up to the same reporting date as
that of the Bank i.e. year ended March 31, 2021.

e o fereirer ferarott <hr et o ey fovemman T 8 () ST e et o e, e, 3 oY =1 S Hel o Sd1-get i uferd-
S AR TX SSH, (W) TG TRl 3aT ol I, S, 317 3K 727 ST A o 3 uifcieh 8-t bl ferel-a - Uferef ST I
FHfA T, e feetard! & FHqed AT e SATH T foRaT ST (1) TUH-23 I Siaad] Uik o ST S5 Feal i Gl &I THiwd
P, 37T e ToATRRI bl FHA TX AT H< o T 2,

The financial statements of the Bank have been combined with: (a) its subsidiaries on a line by line basis by adding the book values of
like items of assets, liabilities, income & expenses, (b) its joint venture on a line by line basis by consolidating the proportionate book
values of like items of assets, liabilities, income and expenses. The elimination has been considered on proportionate basis equivalent
to the stake. c) its associates by consolidating as per Equity method as per AS-23. Intra Group transactions have been eliminated on
consolidation.

T TETS T Tl W o 99T &l AT e e SRl / WeAn weenst & sfaad! ¥ gt wee & fow o ofa¥ & fawir faavor-aE
F /gt oot % w9 F <o e,

The difference between cost to the parent of its investment in the subsidiaries and the parent’s portion of the equity of the subsidiaries/
associates is recognized in the financial statements as goodwill/ capital reserve.

TR Ferh e & faet il # steusiers fod & fdiid Fefarad e ¢ :

Minority interest in the net assets of the consolidated subsidiaries consists of:
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(F) e G | faer 1 g &1 sreqders § Yefud sfFad #r fer; aen
() The amount of equity attributable to the minorities at the date on which investment in a subsidiary is made; and

(@) T TET-TETa G o Halelf o 31 H o1 o 91e § sfFadl H STeusiers S @ 72-98.
(b) The minorities” share of movements in equity since the date the parent-subsidiary relationship came into existence.
TR feredrer feraont # wrifiget st 77E Heed frefafad © -

The entities considered in the consolidated financial statements are:

T

Country of

T i =) @i fea &t %

% of ownership interest as at

ECEC LRI
SN Name of the company

Incorporation
314 2021 3191 2020
March 31, 2021 March 31, 2020
)  fadi wges wi;
A) Financial Subsidiary Companies:
N omEdeEiene Hed Arhey T faagfid f. e
IDBI Capital Market & Securities Limited India 100 100
2) MEETSenE 3T Hawtiie feafes ad
IDBI Asset Management Limited India 66.67 66.67
am)  Tr-fair gerEe dE:
B) Non-Financial Subsidiary Companies:
1) LIRS Sas fafeg I
IDBI Intech Limited. India 100 100
2) SMESINTE TATE T ol feafads TR
IDBI MF Trustee Company Limited India 100 100
3) SMESINSE LI FfdasT fa. India
IDBI Trusteeship Services Limited 54.70 54.70
¥) e ST Ege Sa:
C) Life Insurance Joint Venture:
1) ST e tel AISH STy ST fafds a_q
Ageas Federal Life Insurance Company Limited India 25 48
)  wEanEe:
D) Associate Companies:
N eve e feufered o, BIEG |
National Securities Depository Limited India 26.10 26.10
2} eI EErere sfear India
Biotech Consortium India Limited 27.93 27.93
3 Tfef S STATHE FE-E HURIH f. g
North Eastern Development Finance Corporation India
Limited 25 25
4) qifs=_] 3SRITA JHIPH SacTIHE U8 $a%Hd g
FARTH . (TeTEdERmEdead)
Pondicherry Industrial Promotion Development And India 21.14 21.14
Investment Corporation Limited (PIPDICL)
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STHTI T SUART / Use of Estimates:

fereirer feraror o e o TeleH & foTe 21 SR & foh o7 & STAI W TR0 ST Sy fereirer feraott ol i a1 <1id 17 S, s,
ST, 31T 1 9T 3T HT ST F TR0 1 Tferet B Jale il fervaret & o 3 1w e ereone qebyf 31 faaepyof 8. qenfy,
Reereh TROT SATT F SToTT & Yl &, okaT ST 7 Rl o T8 o GOMer 1 =1e] e 1T srafert & sfaeered g I fewre ¥ foan
AR,

The preparation of financial statements requires the management to make estimates and assumptions that affect the reported amount
of assets, liabilities, expenses, income and disclosure of contingent liabilities as at the date of the financial statements. Management
believes that these estimates and assumptions are reasonable and prudent. However, actual results could differ from estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

T THEfuT / Revenue Recognition:
Tored ST T 59 St T o e [ ST € o T o 3l o Ao e Tt i faeas i w7 § A R S 6.

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Group and the revenue can be reliably
measured.

A, ESEITE deh ferfiee o amer T,

A. In case of IDBI Bank Limited,

ST AT 6l TTOHT ST SR T 1 SAIcll &, ST 3Tsieh ST & Aric 7 fsrd S o faemyol Arest & oIgu) g &
ST TORT 1 ST 2.

Interest income is recognized on accrual basis except in the case of non-performing assets where it is recognized upon
realization as per the prudential norms of the RBI.

i U () /A TET (S T R 9 TE/SE TE S STa 3 S 3t o e

Commissions on Letter of Credit (LC)/ Bank Guarantee (BG) are accrued over the period of LC/ BG.

i, SR S 3T T e shr AT % MR UX Ul {3 STl & e 78 T1esh o T H2IE 1 97 b SFFHR e
T O ST B @

Fee based income are accrued on certainty of receipt and is based on milestones achieved as per terms of agreement
with the client.

V. SR forad TE 3 PR AR ufaher s W forard o arafy & ergare ffe fomer S @,

Income on discounted instruments is recognized over the tenure of the instrument on a constant yield basis.

v, Yioes i o arrer o Wit o SR e B ST T ST 1 T 3UA ST U S ST 8. ST St ok
feTe ST &1 JIe 2 O¥ & foRa e €.

For listed companies, dividend is booked on accrual basis when the right to receive is established. For unlisted companies
dividend is booked as and when received.

vi.  TR-fysmie it ¥ et % e a fafeEetT S o i & STE e S e,

In case of Non-performing advances, recovery is appropriated as per the policy of the bank

SMESTATTE hiteet MTcheq g faagi e for. & et #,

In case of IDBI Capital Markets & Securities Limited,

o4

T & AT 0T Y 1 OHAY S UF We 377 faihl T2 I STefaT U ot Uit 1 G 9fethet ST 3ufa
S TG H ST F e e S 8. W wfayfaat s wdie 1 e <0 % w9 3 e T o fas 0% e afer s
fTeTeT ST TR TIOMT 1 ST & 3T 3 <A1 o SIS o727 3Ter 311 o & 7 fagre 3 foam Sran 2.

Total consideration paid or received on purchase or sale, on outright basis, of coupon-bearing debt securities is identified
separately as principal consideration and accrued interest. Amount paid as accrued interest on purchase, and received
on sale, of such securities is netted and reckoned as expense or income by way of interest.

i, G- ARG I e e <X Aol For gfasfad oY s, wied srafy % fae g <% 9% 3ufEd BT 8. st °T
ferfaat o et e 3 ordf & e it <3 X Sufaa Brar e
Interest on fixed coupon debt securities, held as on the Balance Sheet date, is accrued for the broken period at the
coupon rate. Interest on floating rate securities is accrued at rates determined as per the terms of the issue.
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Vi

forereit i foe o2 ooy ar Fafeor fraer < AT &7 2 2. e 7S AT T fashl / A 31 o A1 S9id €. A
frrefor e e e O foper Tl . et sir fosf o ey a1 Tor et 3t fehl T2 5w &t qreifore o o S 2.
Profit on Sale of Investments is recognized on the settlement date. It represents the excess of Sale / Redemption
proceeds over the acquisition cost. Cost is determined on a weighted average basis. Profit on sale of Investments is
netted with loss on sale of Investments.

T ST TR e T e S g # sl SrRt & =wTe o e JE S 8. & Fi i 3 @ a-at
TRy T ST AT ST € 377 5% (199t & oot 3 T qmenfsra et foherm e

Devolvement of equity shares in respect of issues underwritten by the company are treated as investments. Underwriting
income on these issues are credited to profit and loss account and not netted against the value of investments.

Yehedl Ahe RETeR T ST Seliell 3T FHIT i al-fasher &1 At & MR oX i fmar s 2. 3ifqensT ida
TR IX ST bl 37 e il TG o TR U feffeet o ST @, ety o mihfidr o et Sreon o ey 3 <t
3R HHITH, o1 31 ST 31 U1 o 3 &, feuiforadl, Tdmiferan Jalem ST 31 S[et hl 3U=T S I fegra &
IRRIEIEIES Wwﬁaﬁmwmw%aﬁ?-waﬁaﬁ@ﬁm% T U e oy Sferehre et e e
. Tore T e /S, STt o S e T B, vt 7é 2.

Brokerage and commission earned on secondary market operations is recognized on the basis of trade dates. Brokerage
on online portal operations is recognized on the basis of trade dates. Brokerage and commission in respect of issue
marketing and resource mobilization are accrued to the extent of availability of information. Depository, Portfolio
Management and other fees are accounted for on accrual basis. Dividend is recognized when the company’s right to
receive payment is established by the balance sheet date. Revenue excludes Service Tax/GST, wherever recovered.

feefiferet TRaRT Hfaryfera, Jor el ofiR 38 % Wi Uahfcl a1l 37 Sfasfaai e S fasme @ et 1 Fferdi @1 aaiae
I 3 fore ey ST B et & Teha el ST @ ST S5 Shefet THgvd OF-o VA €. 39 3299 % foe 519 & ufqufast
T bl TR ek = o W il &, o el 5 He § 7ot S 1 o oyt fe S €.

Purchases and sales of dated government securities, treasury bills and other securities in the nature of stock in trade are
disclosed in the Profit and Loss Account, with a view to indicating the turnover of funds of the company and include only
outright transactions. For this purpose, sales also include redemption proceeds, if any, when these securities are held by
the company till the date of maturity.

ITEEraTeTE e Hawtie for. & e

In case of IDBI Asset Management Limited,

TraT ydem yIoeh: et gau Seeh @ o Sufrd aR w STEEeE mreret te @ Al @ < i fraa
N o AT & T F SUT MR T Hel HE/SITHET 1 F2H 7 YR a1 Sl & o 7w 21em genferd s gfawfa
wd fafmer arg (36 (e W) fafEm, 1996 (fafrma) faftfds =3 & sifu T 1.

Investment Management fees: Investment Management fees are recognized net-off service tax/GST on an accrual
basis as a percentage of the average daily net assets of the schemes of IDBI Mutual funds, such that it does not
exceed the rates prescribed by the Securities and Exchange Board of India (‘SEBI’) (Mutual Fund) Regulations, 1996 (the
‘Regulations’) as amended

T 3MT: Tl S bl S Ui T WX feaqiel 7 foraft <ireft 8. @i el febrer 3 fo i) Tesfa a1 7T &t 58
Fo1-fergher ot TR bt et o foeer o= sty et oy Fafeor e aif foaror & far ST 7. crter o i ot S fas
B ST X AT 377 1 Feifor fe S &

Other income: Interest income is accounted for on period proportion basis. The profit/loss on the sale of investments
is recognized in the statement of Profit and Loss on the trade date using the FIFO method for arriving at purchase cost.
Dividend income is recognized when the right to receive dividend is established.

ST Ayt T2 41T Fo & T2 3Ufd o 3. Oy Fael 1 @i v, sifan st < die ¥ gl A a9
37afey o feTe ST % ST &1 @IS 31 T ét HHT STl @ Sifodh S8 S A et JHT ST 8. $9 J f5eh 3 ey sifam
ST S AR Y o 1 a7k T 3Tafey o e QT <1t ohT fSishl Tt 7 17T el AT STl @ Sifceh S el 7T TSt HT
ST & gfafert o% St/ % A 7 5 gt srafey o fore ufvenfud frem St €.

Interest on interest bearing securities is accrued on the coupon rate. On purchase of such investments, interest paid for
the period from the last interest due date up to the date of purchase is not treated as a cost of purchase but is treated
as interest recoverable. Similarly, interest received at the time of sale for the period from the last interest due date up to
the date of sale is not treated as part of sale value but is treated as interest recovered. In case of premium /discount on
securities the same is being amortized over the tenure.
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K
D.

m o

LS IRTE THU ST e, & umer

In case of IDBI MF Trustee Limited,

ZTEIOTT Yo TEAOTT Ik 1 Fufeor Suferef 3R O SIEEISIeNE Bt he i Aisrslt i < o frae enfedat &
ot o & ¥ SY= SR TX 3 Tehr el STl @ 3 21 st er vt v faferar e (3 (magera we) fafame, 1996
(faf e e 31— IS Tole 3reraT Haifrd Arsrrell & ET StagHe H faffds <2 ¥ s1fyss 7 23 wre.

Trusteeship fees: Trusteeship fees is recognized on accrual basis as a percentage of the average daily net assets of the
schemes of IDBI Mutual funds, such that it does not exceed the rates prescribed by the Securities and Exchange Board
of India (‘SEBI’) (Mutual Fund) Regulations, 1996 (the ‘Regulations’) and any other amendments or offer document of the
respective schemes.

i 3 o TN I S w6 Ul SR R fewre # foA S €. ST W R o SR s B S T AT 31T
feafor faam ST 2.
Other income: Income from Investments is accounted on accrual basis. Dividend income is recognized when the right to
receive dividend is established.

STESTARE g2 fot. o WeT W,

In case of IDBI Intech Limited,

oI YR T Y Gz [ 3 Teifere Yareit ST TieeaeR 3cql o oisdd I UIed el &, el et 92T Jaret F o
Tored ST il 8. Gr2ag fae 3 Hafrd Jarsit  fofe Tresi & Trer s3aen 1 o vk fAfeerd goa 7, 71 fAfeed w1
AT 7 A 3R T S X Bl 8. e goa iR ffemrd awereres dfererett & wrwet §, STa 479 o ufqwe 3 arfedhr
% Y IS AT 781 2, et 578 Ty qulan S T 3 qo i Qi 0T & Wfrerd o ST W e S g, S 6y
7 i et & IR AT 2rel 8, Fet Ot YT 1 T S T T el T Y e ST 2.

Revenue is primarily derived from software development and related services and from the licensing of the software
products. The Company also generates revenue from call center services. Arrangement with customers for software
development and related services are either on a fixed price, fixed-timeframe or on a time-and-material basis. In case of
fixed price and fixed time framed contracts, where there is no uncertainty as to measurement or collectivity of consideration,
are recognized using percentages of completion method of value of the contract and completed service. When there is
uncertainty to the measurement or ultimate collectivity, revenue recognition is postpone until such uncertainty is resolved.

i, TSI Ot ST SCUT B o I I ISTe i S GRS 3] T e a6 Wi W fegrer # foan
AR,
Revenue from sale of software applications and products are recognized on transfer of property of goods or on
achievement of milestone.

i, ot renfre Jarslt (T J U Yo i 39 Fafiy 3 Surd H Arrar & S & For Fere gar o S €
Revenue from Annual Technical Services (ATS) are recognized proportionately over the period in which services are
rendered.

. SIS TTOTRTOT, TRITAT 3R R aER ScTal sl fSET ok T S B aTedl 3 Qe ¥ Ue T &bl Geifere Janeit & e
& & T qF7eT & ST 2.
Revenue from client training, support and other services arising due to the sale of software products is recognised as the
related services are performed.

v, 31Ol SfoRrsTt ¥ STE T, A7 T B, T T 39 STafy H ot T ST & fore A SIgA & SR O¥ U TR

Hoqiferet By 8. qof fore T ohref 3 feroTe o wfeer g o R o Somer oy 39 o § uielfard S @ i uftad I
BT 2. Wi Jarelt A # g A faet i 7 ey 6 Sl Tor % wY H &S o S 8. 39 71 3 %
TN et 7 1 7€ Jare wifar i o7 o STTER fafei I vect 31 ¢ Janeh F M U A S 8. o I g/ Tedre
2 % a1 i fepa ST 2.
Provision for estimated losses, if any, from the incomplete contracts are recorded in the period in which such losses
become probable based on the current estimate. The impact of any revision in contract value of the percentage of work
completed is reflected in the year in which the change becomes known. Amount received or billed in advance of services
performed are recorded as unearned revenue. Unbilled services included in other current assets represents amount
recognized based on services performed in advance of billing in accordance with contract terms. Revenue is reported
net of discount / incentive.
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oA

Vi

vii.

et YT Y Yo T[T ShE ST Tl Tfearaty, THe Sefe Sfearsi, A snenfi Siaamsit Sl aeaes Jamsi 3 gred e
. O o T Faiferet Faneit i ufed T femra § forar e ® oY 5% Urew % @y g¢ Wiee # fuifed o % orEr faa &
N fofel ST 2.

Revenue from call centre arises from unit priced contracts, time based contracts, cost based projects and engagement
services. Such revenue is recognised on completion of the related services and is billed in accordance with the specific
terms of the contract with the client.

ST ST T AT SR T ST ST ©.

Interest Income is recognised on time proportion basis.

ST TR widtsT o, o wer H,

In case of IDBI Trusteeship Services Limited,

9T ¥ 211 3 ®F T 910 2l € I TORT ST SR U2 S S 7. A S < A9 a7t < foie aut i g
T G Ta F ST €, A FHIRHT B AT FHIZIH F & quiighe] {1 S 2. 59 JhE & AT FHIIHT
P I o o & TORT H A S 8. O A SIS & Ui fwet ot / st # s R o wfer 9 o fufoor ad
T 379l 0T o T H 922 W H 76t {1 ST & e i o A= <, 1 37 S0l il 379ie 9 928 WTel STl T4
T AT 7

The company derives its revenue from Acceptance Fees, Service Charges, Documentation Charges, Locker Rentals
and Income from investments in Bank Fixed Deposit and Mutual Funds, which are accounted for on accrual basis.
Assignments are to be classified as irregular assignments if any outstanding dues are not recovered till the end of next
two financial years. Income in respect of such irregular assignments is accounted for in the year of receipt. Any previous
year/s amounts outstanding against such irregular assignments are written off as bad debt in year of such determination.
Other Debts are considered as bad and written off when ultimate realisation is uncertain.

Y 3 3T T TR STV 0T W 1 U (TR el 31 ST § 511 7 e 1 < & e afer 1 age |y :
A bad debt provision is recognized at the year-end where it is ascertain that the outstanding dues are doubtful of recovery
as under:

=  18HEYAME =M - 75%

Debtors over 18 months - 75%

= 76 G &I WG T o Fef HIH-ET-FITe SR 92 3ifafed Jadm - 100%
Additional provision on case to case basis where chances of recovery is negligible - 100%

FETST TR TS 31731 BT ST 9T T ] el & ol Fer 7 ol 5T FHAIfG ST TX ST S . 39 37 37 H
DI T ST @

Interest income on investment recognized on a time proportion basis taking into account amount outstanding and the
applicable interest rate. It is included in other income.

TfTH Th Tl TSt SYAY <huHT Tot. <k Aol W,

In case of Ageas Federal Life Insurance Company Limited,

U]

Wi eI

Premium Income:

YT FIRE F for, e (a1 F2/a%q T Ja1 2 T 1 <7 B T 371 & w9 1 atfufuifed fFan s 8. sroma
it o Hiferem i & Tiargat % {6 3 9feeT & T2 S o w9 7 feqra 5 foan S €. TR, e < R & o
Tiferere &7 Jifte ATERg T2 317 HT ST 8. TRT9iighd A &1 SRSy 9 7 <2 07 <7 € 37 33 T2 fifes amr
ST . 21 379 e 1 ket e W7 ST 2. T BRISR & fore, Foea A0 o efaia 0% Fiere < 371 7 S 2.
For non-linked business, premium (net of Service Tax / goods and services tax) is recognized as income when due.
Premium on lapsed policies is recognized as income when such policies are reinstated. For non-linked variable insurance
business, premium is recognized as income on the date of receipt. Commuted premium is considered as due in the year
of commutation and is considered as renewal premium. Top up premiums are considered as single premium. For linked
business, premium is recognized as income when the associated units are allotted.
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i) —Hag Y em:
Income from Linked fund:
T, et & o, ot Ffer waiem e, e T e, ST s AT 3nfs SnfHe €, @ S w3 e o ot &
ST Tefs, fHfer I oGl STl § 37 391 SR T fodqie 7 forar st 2.
Income from linked funds which includes fund management charges, policy administration charges, cost of insurance,
etc. are recovered from the linked fund in accordance with terms and conditions of policy and are accounted on accrual
basis.

i) e uw erfsfe
Income Earned on Investments:
FEroTT O% =TT 31T T 397 3T UX FRefife fopaT SfTefr . 9122 ot 3= 377 0 Wferyfeat § Teres: i % wieeies &
ferefoT el 3T SR W= enfieelT / afeueraraT S1aifer o ST fohalT STl . S aifete s 0 3 il <A1t 31 a1 fafeor 3ufea
ST T foHaT STl & T S 91T O AT 317 & Wiyt fett ST & <areffer shr Wit o7 SRk fifes: 21 ST O% <reffen 31y
1 e e ST 2. Sefeeh farer het & WTed 31 b 3 ue i foham S @ ST o s ST fardifie i e 8. W
FIIET & STl F 0T t o foghl T ATy 247 =1, vt fasht Wit o Ufoter ool o i ohr Siee 2l @, forehr Tmor
ferghl < TR & 3E I ST O ST 2.
Interest income on investments is recognized on accrual basis. Accretion of discount and amortization of premium
relating to debt securities is recognized over the holding/maturity period on a straight-line basis. Interest income earned
on loan against insurance policies is recognized on accrual basis and is included in interest income on investments.
Dividend income is recognized when the right to receive dividend is established. Income from Alternative Investment
Funds is recognized when the income is distributed by the fund. Profit or loss on sale of debt securities for other than

linked business is the difference between the net sale consideration and the amortized cost, which is computed on a
weighted average basis, as on the date of sale.

TeT5 FIRE F AT SIS SIIRT § TIeie el el Sehfeeh (991 the shr A2t i faishl O% oy 217 2if et farhl ufeeet @
I T T BT 3T B &, Foreehl 7o fSighl 31 T o 311 e e ST O shl SiTely & o7e 57 g 7 < 3ferd gt
afeel @ & fata Fuffie 3fa Tow o el uftarcit o enfie v ST 8. e FRIaR o fore enfed et 3 fashr 72
o1 27 1 Forerer b it o ST T e o 7R i =, e O st 3 AiRg % S Sig e i SR w
S . S el & &0 § ariigh R e % aer o o1 &l 35! Tt 1 A1 F 371 6 &7 H HI7 Sl 2.

Profit or Loss on sale of equity shares, mutual funds and alternative investment fund units for other than linked business
is the difference between the net sale consideration and the carrying amount, which is computed on weighted average
basis, as on the date of sale and includes the accumulated changes in the fair value previously recognized under “Fair
Value Change Account”. Profit or loss on sale of investment held for linked business is the difference between the net sale
consideration and the carrying amount, which is computed on a weighted average basis, as on the date of sale. Income
in respect of any asset classified as Sub-Standard Assets is recognized as Income on the date of receipt.

(iv) IToeh SR UAR

Fees and Charges

SMENETTTE faf Tt o STTE Tifcreramar 31 STarat Tfer & Fommas e iy gee =i i agel & fedm 3ufad MR 7@
fepaT ST 2.

Recovery towards administration and fund management expenses from the Unclaimed Amount of Policyholders in
accordance with IRDAI regulations is accounted on accrual basis

HﬁJﬁﬁTW: / Advances and Provisions:

SITET T H1h, ST, Tferer 7o 2 et & ®0 & arifgd fhar Strar € ot fisrd S s e faergol Amest & sgar
T e ST €. AT 1 3rTsieh AT 3 Fore v T qrar a1 ererend feamalm ST 2.

Advances are classified into Standard, Sub-standard, Doubtful and Loss assets and provisions are made in accordance with the
prudential norms prescribed by RBI. Advances are stated net of provisions towards non-performing advances.

STef 1 i Wfed Hof ufefa a% S 1 = am 10% 9 faffds T e S =, o=t it @ e st sy afqe %
T T il T ST ©. W, TR, il SAATE U, §i U¥ T, Wsh, Y, Frise onfe w0 5 gfayfa @ g snfear
T AT ST R,

Advances are classified as "Secured by Tangible Assets’ when security of at least 10% of the advance has been stipulated/
created against tangible security including book debts. Security in the nature of escrow, guarantee, comfort letter, charge on
brand, license, patent, copyright etc are not considered as ‘Tangible Assets’.
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Vi.

ferrTer st 3 S ey 1ol T 0t H i1 TS A el STt shr Hiofe Reife ¥ Serv e 7 W T Y b e 1 e o w
I B <9I ST 2.

Amounts recovered against debts written-off in earlier years and provisions no longer considered necessary in the context of the
current status of the borrower are recognized as income in the Profit and Loss account.

e areire oY gfere rfimt o frawt & fore A srer waH T S e,

The Bank does not make any floating provision for bad and doubtful advances and investments.

) O o i ST St i S TRy it SR ST s g v o st S % e % S e S g
Provision on loans and advances restructured/rescheduled is made in accordance with the applicable RBI guidelines on
restructuring of loans and advances by Banks.

S, TS  STHIE F W0 I2 Gt ford 3o 3 fonfael s 2 Smfard Ufa- =g S s € ST s Sy G
3 T fesrd 9 (RIS ST argAa uiefRefat 3 i s e,

The Bank had made countercyclical provisioning buffer as required by RBI guidelines, in earlier years, with the approval of the
Board, which can be utilized within the limits and in the circumstances permitted by Reserve Bank of India (RBI).

6 ﬁa'ST: / Investments:
3. LSS och o T |,

A.

In case of IDBI Bank Limited
l. EHicTus / Classification:
@W@W%Hﬁﬁﬁﬁﬁ?%ﬁ@ﬁwﬁﬁ%wwm ArdhiferelT e St fam ST

In terms of extant guidelines of the RBI on Investment classification and Valuation, the entire investment portfolio is
categorized as:

RYeFadr T 91d / Held To Maturity,
i.  fashr o foTe 3uets 9T / Available For Sale and
i.  wa-fawa % fae aifitd / Held For Trading.
T i1 o Sttt faer &1 frefafad w9 % g i e Sare.

Investments under each category are further classified as:

TR fayfa™l / Government Securities
i. 37 3TIAfad gfqgfaat / Other Approved Securities
iil. AT/ Shares
.  fes=xqen g / Debentures and Bonds
V. e LTS/ HYed 38W / Subsidiaries/ Joint Ventures
vi. 3 (ST UF, RIFeTd hE gfe, gfaryfa I, e o JHonE)

Others (Commercial Paper, Mutual Fund Units, Security Receipts, Pass through Certificate).
Il FTT1ehTUT ST & / Basis of Classification:
) S S Rl o T T % 329 Y e T e i afieedr o it St & sieia aiigd fme S .

a) Investments that the Bank intends to hold till maturity are classified as ‘Held to Maturity’.

@) EE S A § 90 fet o i gaa: 5 ¥ fash & fae aifvq e et @ wa-fawa & fae aifiea oo &
Sile aiigre fpar ST &.

b) Investments that are held principally for sale within 90 days from the date of purchase are classified as ‘Held for
Trading’.

M) T ST S AR T i €, 3 <feeh o fore Sucte 9 % sfaia o fRem ST €.

C) Investments, which are not classified in the above two categories, are classified as ‘Available for Sale’.
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o) o e @ Sue w9 ufgear s ik, fae & e Sucrs sterar < -fame & for enfa @ i &
rifgpet fohaIT ST © 371 S # 59 Sforelt o <7 7 ST ractl-aac [ad o & feenfriei & SIggr & ST 2.

d) An investment is classified as ‘Held To Maturity’, ‘Available For Sale’ or ‘Held For Trading’ at the time of its
purchase and subsequent shifting amongst categories and its valuation is done in conformity with RBI guidelines.

) o HUEr 3 T ST 7 R T 9l A e e oo efid Sl & fad aiigd fRar St
2, fohe S O AT AT T8 €, ST STarvehal ST THtet T SRS fenfaeel & orar f5eh % forg
ST SOt  Sfafie fham STar 2. e et ¥ fager & arifeneor soe eiferent & A fher Shar 2.

€) Investment in subsidiaries and joint venture are normally classified as ‘Held To Maturity’ except in case, on need
based reviews, which are shifted to ‘Available for Sale’ category as per RBI guidelines. The classification of
investment in associates is done at the time of its acquisition.

HeHieh : / Valuation:

i)

i)

Tl Fraer 1 31s a3l frifd FE H: / 1n determining the acquisition cost of an investment:

F) e SIS W T s ferad % HIHe § Y S, FHITH, T SFET 31 3 1 a6 3TS T 7
gﬁ%%ﬁ%ﬁﬁéﬁﬁﬁéﬁﬂ%ﬁﬂﬁéﬁ%%ﬁ@@ﬁﬁﬂﬂﬁé@ﬁ%%ﬁ

a) Brokerage, commission, stamp duty, and other taxes paid are included in cost of acquisition in respect
of acquisition of equity instruments from the secondary market whereas in respect of other investments,
including treasury investments, such expenses are charged to Profit and Loss Account.

W)  wied oraf % fore Yo < / UIed <A1 1 St AT/ faishl 3 I 512 S 8 $f¥ 33 <411 </ o & w9
O ST .

b) Broken period interest paid/ received is excluded from the cost of acquisition/ sale and treated as interest
expense/ income.

M) AT & T i s T sl % SEr R S e,

C) Cost is determined on the weighted average cost method.

“GRCueFarT ook i el &1 ST ek 7 3ifehe Hoor § 21k = 2, 375l ST o ST fagre 5 fora Sfram &, ¥ Aret
F Wifer &7 Ut i 9 S arafy § G Y gsfa § ufeenfud fRe S 3. 59 i & i e gl /
TR 3T H el oh oot H ST Ty &l FHT o ST Bl aTell 21 &l o Halel H Jeoieh a9 oh fle STeT-37eT
PIECIERCDIRS RS

Investments ‘Held To Maturity’ are carried at acquisition cost unless it is more than the face value, in which case
the premium is amortized on straight line basis over the remaining period of maturity. Diminution, other than
temporary, in the value of investments, including those in Subsidiaries, Joint Ventures and Associates, under this
category is provided for each investment individually.

e o fore anfee o <fasft o fore Sucrer Ferett o fRshy-aTe SToe goor ohr o1a1 ¥ Sifh fhal ST @ 31T 7o Soft
gﬁﬁaawr&aﬁﬁs“@r,@rw_aﬁé@ﬁwmm%aaﬁ%@ﬁwqﬁaaﬁﬁéﬁwﬁﬁmw

Investments ‘Held For Trading’ and ‘Available For Sale’ are marked to market scrip-wise and the resultant net
depreciation, if any, in each category is recognized in the Profit and Loss Account, while the net appreciation, if
any, is ignored.

F) IR e, A St T STHT JHTOTS B et SegThd foad @ o IR0 T AT Y R ST €.
a) Treasury Bills, commercial papers and certificates of deposit being discounted instruments are valued at
carrying cost,

W) wA-fama 3Ed e T el % Hey SIS go Wi el § ST F- G qe-ge 3 faar Srare.
b) In respect of traded/ quoted investments, the market price is taken from the trades/ quotes available on the
stock exchanges.

M) 3Ed SR S B He ST I U HoTiehe SR STl & 7 S5 / - fahe 7 il ST ATl SRRy
et 1 ez BIs-rerIcet SeTh Sf5ar Urae fof. (TwSNEe) BT S s R fm S @

C) Quoted Government Securities are valued at market prices and unquoted/non-traded government
securities are valued at prices declared by Financial Benchmark India Pvt Ltd (FBIL).
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)

TT5d ST & Yoo STAT-3TeT Hod A1 STea qoi-T3 3T 2 T fae o1fed 4o 7, o=l 1/- &9
et T o ST T BTl STl § 377 SIgiel Bl & gfat &1 o fiotd ot & e feenfeol & SigEw
TGS G T el S 2.

Unquoted shares are valued at break-up value or at Net Asset Value if the latest balance sheet is available,
else, at Re. 1/- per company and units of mutual fund are valued at repurchase price as per relevant RBI
guidelines.

o1 arett o1 gfayfadt (SR gfagfaal @1 Sigdt) & ed GAM Giuaad 3Taf arel 8 TIhr
T gfafear 1 IR X Uidwe (SEden) &3 W HHfEd ®9 & 31fH o FEiRd FT asden SR
Tt ST 2. ¥ o gfe 3fa¥ 9 a1Eden &3 1 o 90 1 Ak O Sfiafed srfges i sfear
(TRETATHET) / THATSAETE ST JHITOT Gafered &2 o ST W% A ot Siref 2.

Unquoted fixed income securities (other than government securities) are valued on Yield to Maturity
(YTM) basis with appropriate mark-up over the YTM rates for Central Government securities of equivalent
maturity. Such mark-up and YTM rates applied are as per the relevant rates published by Fixed Income
Money Market and Derivative Association of India (FIMMDA)/FBIL.

e g s BTRT ST Wit T o gt fod 9 SR QUe-gHa O¥ S fRe T aer v
Wﬁwag&wﬁ%sﬁ%w%mm%w@mﬁﬁaﬁaﬂﬁﬁmmmw
Eﬁ‘%@l@?ﬁ TR FaTE, Taferd s # foradt s g fawie snfiat s aredfas aget ae S o,
el sl ST QAMATIT Ui & T -5 OF Gelds e srafy o St I% 9 e & (el & Jodtie &
fore et onfe gog 1 e H o 2.

Security receipts issued by the asset reconstruction companies are valued in accordance with the
guidelines applicable to such instruments, prescribed by RBI from time to time. Accordingly, in cases where
the cash flows from security receipts issued by the asset reconstruction companies are limited to the actual
realisation of the financial assets assigned to the instruments in the concerned scheme, the Bank reckons
the net asset value obtained from the asset reconstruction company from time to time, for valuation of such
investments at the end of each reporting period.

35 AT ST 1 SIS <R I HeAifehel fal STl € e 3 / TR-2 S8 1A= 912 bl gfuerady ue
3T IRt ST et o ST & ST faTd o & feenfeei o SIgarR 9 god & Sifud T8 e,
Quoted Preference shares are valued at market rates and unquoted/non-traded preference shares are
valued at appropriate yield to maturity basis, not exceeding redemption value as per RBI guidelines.

T 2N e [y (vaeeges) # fme T e @ uftadadr uR it Sl H S s anTd W
iR e STl 8. fadaR 2024 7 3ifqw Sl # STgAa w1 o fore T T T e

Investment in Stressed Assets Stabilisation Fund (SASF) is categorized as Held To Maturity and valued at
cost. Provision is made for estimated shortfall in eventual recovery by September 2024.

Ty S 3 e e T S Hodis T T R A ST € F S Semes vl § ifid €, 3%
fafer 772§ IO TR 3 SR T eAihe AT S B,

VCF investments held in HTM category are valued at Carrying Cost and those held in AFS category are
valued on NAVs received from Fund Houses.

T e g et Tumey Sl # it e T E o s qedin uiRgsedn Hawa (Seede)
TR X s TR 1 I TTaadT atel Jfayfadt s S@den X 98 3Fa SHd-anTd sfd¥ IoEr &2
T AT S-S T T FITA-CNTC ST 3 1] T STl . 59 Yo o ShrA -l 37T el Seradie 8
e 31 T ST e e 3 gaT 1o ST S7eu= o (TRAETHTHE )/ TheTSTEe ST T
TR <3 % 3T 0 A 1 el &

PTC investments are presently held only under AFS category and are valued on Yield to Maturity (YTM)
basis with appropriate mark-up over the YTM rates for Central Government securities of equivalent maturity
and the spreads applicable are that of NBFC bonds. Such mark-up and YTM rates applied are as per the
relevant rates published by Fixed Income Money Market and Derivative Association of India (FIMMDA)/
FBIL. MTM Provision is done on monthly basis.

Trarolt ol Fershl & Tt Tt =17 I bl e eif o H ST/ 1 et Srelr =, et afiuerarel o e SIoi 5 Fraen
FSToPT 3 1T T e - oI B STHT el ST @ 31 3%k a1 a7/ 37afey i1 oy T2 of ] st bl ¥1aeh. Uit forel
@re H GHRNTSTT foha STa 8. fas & eify &l env-eif org § <9t ST €.

Profit or Loss on sale of investments is credited/ debited to Profit and Loss Account. However, profits on sale of
investments in ‘Held to Maturity’ category is first credited to Profit and Loss Account and thereafter appropriated,
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net of applicable taxes to the Capital Reserve Account at the year/period end. Loss on sale is recognized in the
Profit and Loss Account.

T o TfRT JrEETT B EIER <9I ST . / Investments are stated net of provisions.

M. ﬁ@'ﬁﬁﬁﬁﬁlﬁ? / Repo and reverse repo transactions:

foTdl <ok 3 feomfsiott o SaTe ey Ui e & HIune For uqfaat (Taff qurarsT gfawn (Taea) 3 G s
e (THUGEE ) AT (o1 o F e T oF-3 Gfed) Y01 9 foawd Y01 S OF -2 HET: F0T o 9 07 & 91 oH-S
F BT H 9T ST €. 397 OF-3 T2 SR AT &1 11 =7 o &7 7 27 Rad 301 oH-37 TR U1 o7 il <17 319 &
¥ fegre ¥ fom Strar 2.

In accordance with the RBI guidelines repo and reverse repo transactions in government securities and corporate debt
securities (including transactions conducted under Liquidity Adjustment Facility (‘LAF’) and Marginal Standby Facility
(‘MSF’) with RBI) are reflected as borrowing and lending transactions respectively. Borrowing cost on repo transactions
is accounted as interest expense and revenue on reverse repo transactions is accounted as interest income.

M. SMEIEETE e Arie ferfiee o ammer

o

o

In case of IDBI Assets Management Limited,

T 9T S Tt et AT € 37 U e e 1 ARRg § O 7 J tfs 3rafer o fore enfed e R o €, 3% e e
Y H i fen ST 2. 37 qelt et ot Sreffafer e 3 0 % aviiehe e S @ =] et 8 o = St qe, S o
2, T ST ST 8. Setaf el 1 e O S S €. e, feri o o ¥ B, SR i 91 SIS, % Tay H 5 & e
T {2 ST 8. & T i e yees ferer o fore foar st 2.

Investments which are readily realizable and are intended to be held for not more than one year from the date, on which such
investments are made, are classified as current investments. All other investments are classified as long term investments.
Current investments are carried at cost or fair value, whichever is lower. Long-term investments are carried at cost. However,
provision for diminution is made to recognize a decline, other than temporary, in the value of the investments, such reduction
being determined and made for each investment individually.

SMESTAISS TNV Wit o, o wer o

In case of IDBI Trusteeship Services Limited,

T T T S o gET § i €, 3% -] o % ©9 H i e S 3. defaf feer antd 9% st S §. Sty
forerott o oot o Srerrlt Ty § fory T 1 <rfer ST 2.

All investments which are held, since a long period, same are classified as Non-Current Investments. Long term investments are
stated at cost. Decline in value of long term investment is recognized, if considered other than temporary.

SMESENRTE hiteer Hrched U faegidrs for. & umer T,

In case of IDBI Capital Markets & Securities Limited,

F. I B TR ST 1] Al % T i R ST 8. e 7 ST % ST 3 A B b oI T goinTe
Tegfes o gArsHre 1T e enfed wfafoa 3 ar= feriier enfecat & 71 =ef frarer & &0  anfiehet. foam SiTef 2 3T 3
eI ST 375t AT U foRaT STl ©. 39 g 7 3Reerd frae § fi e, afe € &, & fafeor foan e 8. =1
FETST & AT T SIS ot TR el STTelT . Hieha Hehe o & 7 STei. Ffor ufeea 7 st wfersfeat at enfee-srafe o e
e farr =g Foerett o &0 o anfiepet o S 2.

a. Investments are classified into non-current and current investments. Securities and other financial assets acquired and
held for earning income by way of dividend and interest and for the purpose of capital appreciation are classified as
non-current investments and are valued at their cost of acquisition. Decline in their value other than temporary, if any, is
recognized. Current investments are carried at lower of cost or market value. Securities acquired in the market making
process as market maker are classified as Current Investments irrespective of the period of holding.

ycTafy SIfeaT 3R 3fET o SRvd F SfSia Sfarsfat i fasre Aret FreT Sar € 3% 3 =] SNt % w9 H T S 2.

Securities acquired with the intention of short-term holding and trading are considered as stock-in-trade and regarded as
current assets.
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C.

fersmer ATt ST & T ¥ e gfaufaat o 8 arrd =1 e/ 3 Jo TR geaihd e s 8. fad ehged oF-aH
o el 5T e S oMl 37 ST9E0 % AN Fehrell STl 2. SIS Joa & aTdfa $9- a7 o o SIS et &
T WX Ffficet foam SiTefT 3 STt O e Suers & € gt 3fea goa Ffed fran s 2, o gfaufaat & o 8, gae
afCaeFerel ofY R e i afaufaat v -t % wasf 7 ST sfadl % amer 7 Sucsy sifan qoH-19 & STuR favafya
o o g 7 fuffeet e ST 8. yede Wfafa o STenT-31enT Yedihd R ST €. Joies wiafd & fae qeas, afs
2, 1 W fohell STTell & 3R Toodfes, afc o &, o 33 21 fear e 2.

Securities held as stock-in-trade category wise are valued at lower of cost or market/fair value. Cost is derived by
following the weighted average method considering only outright transactions. Market value is determined based on
market quotes for actual trades and where such quotes are not available, fair value is determined, in the case of debt
securities, with reference to yields on securities of similar maturity and credit standing, and in the case of equities,
with reference to the break-up value as per the last available balance sheet. Each security is valued individually. The
depreciation, if any, for each security is provided and the appreciation, if any, is ignored.

foereT & = ¥ e ey wferyfeat o2 get Qi 1 forae s S1afer o < g o S e..

Premium paid on government securities held as investment is amortized over the tenor of the instrument.

TTH TheTel T3t SYIRY huHT feT(e S o AT |,

In case of Ageas Federal Life Insurance Company Limited,

T Sfafer (Fee) sl 2015 ST Aergnfd S afufEr, 1938, emEemE (faen) faftem, 2016 1T g
S 59 T 7 9Hg-9HE W S e or uieesl sifergmelt & St fereT fee S €.
Investments are made in accordance with the Insurance Act, 1938 as amended by Insurance Law (Amendment) Act,

2015, the IRDAI (Investment) Regulations, 2016, and various other circulars / notifications and amendments issued by
the IRDA in this context from time to time.

19 ol i ol TR &1 ATl U & (ehalT STl @ FSrs ededl el a6, i i e, et v STret € A Sufere sarst nfiret
Investments are recorded at cost on the date of purchase, which includes brokerage and taxes, if any, and excludes
accrued interest.

() (eI

(a) Classification:

i JoH-TF S IRRE ¥ SE HEH & T aiade 3 arel 99 SR qo-T i aRig § s 7eRt 7 Foe #
ferorey axfergrar & fope e et 1 srevefers Farer % &9 § griidd ffar St 2.

Investments maturing within twelve months from the balance sheet date and investments made with the
specific intention to dispose them off within twelve months from the balance sheet date are classified as
short term investments.

i STCUdHIoTs Al < STeraT 37 R i Srefenfers el & ®0 § anfigd fpar S &,

Investments other than short-term investments are classified as long-term investments.

(@) YA - AT o a9 3 - Hag uiferdramant o far

(b) Valuation - shareholders’ investments and non-linked policyholders’ investments

i I o ufaafaEt @ ufgEedr O et HET ST @ SR AedER RN AT 9¥ SeiET S
T S G YT Tsd % SR IR ufvueedy/ eifear srafy % SR Ui % ool steer 92 W afE &
AT,

All debt securities are considered as ‘held to maturity’ and accordingly stated at historical cost, subject to
amortization of premium or accretion of discount over the period of maturity/holding on a straight line basis.

i IO ARG ) GEES 3aaal SRR &l 3 3 Hod T R R TS (‘TAuEE )’ - T
TR T 3 e U SR R St €. A sferedt S g werie U e é @ A g 6 e
T © I 3 35 3 God W S Wi e (Hegs ) - fadiEen v i sifan Yo . sifd we
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(M

ST &, BT S If2T Pl o0 bl dRRg 1 et fot o 915 M Tos 7% o fhar STl €. JorH-
P TG F S ffey 2t 1 o Ff 2=a ¥ 3o 3ifaw Sud! % 3R TR Yo fha1 ST 2.
AT ol elTed 7 STt TRT bl U ORI B TR, St el STl & 1 59 e o 19T gt o Jooieh Faer &
fere ayer § Frefifee e o & 3 S o § T, A P 2, e g 6 end 2.

Listed equity shares as at the balance sheet date are stated at fair value being the quoted closing price on
the Primary Exchange — ‘National Stock Exchange (‘NSE’)’. In case the equity share is not listed/traded on
the Primary Exchange the quoted closing price on the Secondary Exchange — ‘Bombay Stock Exchange
(‘BSE’Y, is considered as fair value. Mutual fund units as at the balance sheet date are valued at the
previous day’s net asset values. Alternative investment fund units as at the balance sheet date are valued
at last NAV available from the fund house. Equity shares awaiting listing are stated at historical cost subject
to provision for diminution, if any, in the value of such investment determined separately for each individual
investment.

TS S SIRE SR HIeie e e & 3 qot B g8 uia & Hror 7 fore T ey s i 3 ge
TR T 7 o ST & 3 o H A o S S g

Unrealized gains/losses arising due to changes in the fair value of listed equity shares and mutual fund units
are taken to “Fair Value Change Account” and carried forward in the balance sheet.

Rl < BT I T TS = -2 G & 3T =7 FHE Sl &, e o it e % getad
3T gog 9 Tera A1 Ard-gi @ § o & w9 1 feifed R o 78 sifed ai S e # TE sHeE ot
T o ST+ 7 37 2relT 8. T4 7 erfvfeatfee ol ot s af o Wicrciy bt Ity 1 en-=if ot & wrfen
Sk

Any impairment loss is recognized as an expense in Revenue or Profit and Loss Account to the extent of
the difference between the re-measured fair value of the security or investment and its acquisition cost as
reduced by any previous impairment loss recognized as expense in Revenue or Profit and Loss Account.
Any reversal of previously recognized impairment loss is recognized in Revenue or Profit and Loss Account.

(c) Valuation - linked business

T Yyt 91 gedis T o o 21 1 37K Feq=1 99 (THERHTHEe) ¥ 9T gt &
ST WX foRelT ST ©. T Wit o6 Terran 0T uferyferli i geais T wsidr T 2 3 e Sy
o ST aTey Ifcihet A T ST e 5 3 Yoo SR O R e 2.

Government Securities are valued at prices obtained from Fixed Income Money Market and Derivative
Association of India (FIMMDA). Debt Securities other than Government Securities are valued at Fair Value
using Yield Matrix for Bonds released by Rating Agency, on a daily basis.

T Ao foraat 3Tt - ST T, EUfvdd SR e R oo Sedl e i gedied and 1%
ot STl 2, S ey afvuerarer srafer o2 T 3ar 3R OX 922 # atfvrgfes a1 Wt % ufeies % o
BT 3. 37 G&T IR fer@ret S - Avfooh O, ST et B qetie SMESREaE feenfaei % ey
TEAETHEAET § I Yfhet ash o TF T S 2.

Money Market Instruments i.e. Certificate of Deposit, Collateral Borrowing and Lending Obligation are
valued at cost, subject to accretion of discount or amortization of premium over the holding/maturity period
on a straight line basis. Other Money Market instruments like Commercial Papers, Treasury Bills are valued
based on yield curve / prices obtained from FIMMDA in line with IRDAI guidelines.

O3 1 AN 1 G5, Sferaal OIeRt &1 34 30 o R 3ifehet foRaT el S Wreififes wals - <eet
Tieh TS (“TEEE ) T 3 i e BT . A sl 9w v 1 g 16§ a1 g
TE o 7T O W e - o Wi et () U 35 o5 1 & 3 g WA S €.
TR TS g3t a1 g et o o et i Hoar U¥ foRaT STl &, e 1 Toite # sfradl SRt
P XA G TT 3ifdhet R STTelT & S 59 11 o (9T goa o Uoid FHareT o fore sver § Frifea faam o
3 ST o A, AfE I 2, 3 o g % s R

Listed equity shares as at the balance sheet date are stated at fair value being the quoted closing price on
the Primary Exchange — ‘National Stock Exchange (‘NSE’)’. In case the equity share is not listed/traded on
the Primary Exchange the quoted closing price on the Secondary Exchange — ‘Bombay Stock Exchange
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(‘BSE’)’, is considered as fair value. Mutual fund units are valued at the previous day’s net asset values.
Equity shares awaiting listing are stated at historical cost subject to provision of diminution, if any, in the
value of such investment determined separately for each individual investment.

Voo e OX A for T ey =i o Faterd iy < e @ 1 Frif fomem s e

Unrealized gains/losses on investments are recognized in the respective fund’s Revenue Account.

@) et s

(d)  Transfer of investments

Foreroti ohr Srereent shr ffer & wiferdrement <t ffer F sicror Tare afer =1 e goar, St ofr e 2, WX foa Sfrer . enfi,
0T Yferfer o A B T ST foaet el anTd O fe S . gfe Saes fAferi o et i sfawr s ge
T R ST R,

Transfer of investments from Shareholders’ Fund to the Policyholders’ Fund is at carrying amount or market price,
whichever is lower. However in case of debt securities all transfers are carried out at the net amortized cost.
Transfer of investments between unit linked funds is done at market price.

7 %ﬁ%ﬁaéq-%m / Derivative Transactions:

3.
A.

.

T WU I -G

In Transactions designated as "Hedge’:
F)  Afed oA I A A/ 9 e SATST s TTOHT 3T ST O S €.

a) Net interest payable/ receivable on derivative transactions is accounted on accrual basis.

W) ool T & rafed TS B O R oy 7 TS 9 Siaarcae oraf 41 onfed e 1 9 ofafy, S FH a, &
3R T I ST 2.

b) On premature termination of hedge swaps, any profits/ losses are recognised over the remaining contractual life of the

swap or the residual life of the asset/ liability whichever is lesser.

M) SfAffed S H uRa F ST WO o g S F B T o T S O Tt o HI S S T ST HIAT ST €.

C) Re-designation of hedge swaps by change of underlying liability is accounted as the termination of one hedge and
acquisition of another.

) ol Hier T OF O SIS e o SIS e F S S o o 36 sfafied T P o SIS 9o o STE e
T} o] ST, ST  foT 3ifehet ot et oh Tefey 7 ST oot H URacHi & ar-aif o 7 oar S 2.

d) Hedge contracts are not marked to market unless the underlying is also marked to market. In respect of hedge contracts
that are marked to market, changes in the market value are recognized in the profit and loss account.

& & wUH AU S-S W
In Transactions designated as ‘Trading’:

e fore e s Sfafae om-2At 31 ToRT 3 S g TX i ST € S el 9% T, TReT gaT w6, T g ey
T ST Tk T VA €. S5 THoaey gY@/ B Pl Ar-a1 ofd B SNt o ST 8. et uT diftrm i qor-ud 1 e
Y T277 S § 3 5 gRaeErd)/ fE 2 W Ar-a o H Sfdfid T fear S g,

Outstanding derivative transactions designated as ‘Trading’, which includes interest rate swaps, cross currency swaps, Cross
currency options and credit default swaps, are measured at their fair value. The resulting profits/ losses are included in the
profit and loss account. Premium on options is recorded as a balance sheet item and transferred to Profit and Loss Account on
maturity/ cancellation.

TR 338 F T (S3RIR) W H AT ¥ for i Sfafe oH-3 gE we, gaT S 3R st <F R o
&, S IO 3 3 go IR 3 ST € 3 SR TRl IR 4 1 SR UX AT ST 8. 39 oH-AT § 58 or/a g
TSt ST i 31 7T W1 % 37 o FueH A o - B o H fafid & e S g

Derivative Transactions in Exchange Traded Currency Futures (ETCF’s) segments designated as trading includes Currency
Futures, Currency Options and Interest Rate Futures which are measured at their fair value and are cash settled on T+1 basis.
The resulting profits / losses on these transactions are transferred to Profit and Loss Account on the month end settlement date
stipulated by Respective Exchanges.
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AT Hrel e faehen Hfaer § o2
Transactions in Futures and Options

a@ﬁaﬁ%ﬁmm g faegfEiaT fafies & wmel ¥, / In case of IDBI Capital Markets & Securities Limited,

TET e A / TRt 1 far & T < A WS w1 Srafey ST, e St 7 A it % w9 F TRl o grer ST
F 1 TR T ST 2.

Initial Margin payable at the time of entering into futures contract / sale of options is adjusted against the deposits with
the exchanges in the form of fixed deposits, cash deposits and securities.

1T GfeT 7 -3 T GfeT o Heqd ST go T s 37 sl & w0 H 5T ST €. o U # (oI aR wed o
R ST F ST Heqd Goo J FT STl 2.

Transactions in Future contracts are accounted as Purchase and Sales at the notional trade value of the contract. The
open interest in futures as at the Balance Sheet date is netted by its notional value.

foreget o1 3 U oot 21 Oareeiet FeliforTT Jo oY aTa & fot & CorelsT FellfoitT oot  TeRgeiet bl {3 TS =7 I SJ7a
S PN TTh T ke HITSH & & H HHT ST €. Tk 2 HIehe ISl STh1Se § Soi, qo U= ol aRg ek el |igar 7 3ifter
AT I SHH 7 ST o SR T A I1 WIS Sl 7T et 97 1 <1 €. Wi 2 ke HifS 3se # faet a1 S|
I ST T R ST & ST et ST S 1] SAaEt % qad o S €.

The difference in the settlement price or exchange closing price of the previous day and exchange closing price of the
subsequent day, paid to or received from the exchange is treated as Mark to Market Margin. The balance in the Mark
to Market Margin Account represents the net amount paid or received on the basis of movement in the prices of open

interest in futures contracts till the balance sheet date. Net debit balance in the Mark to Market Margin Account is charged
off to revenue whereas net credit balance is shown under current liabilities.

fereRerdt T @i 311 fafshr O% STa =1 9ot W 377 fashedt & AT 9% e 1 9 ST &1 @ A7 ol o &9 1
ST . GO WS B ARG S T fershet 7 gt ST o Wiy H, 39 T % o W ferar ST & 5 s e o /6
AN W Teferd Wi 37 fadedt % foe g fifer I sifes 2 Sdr 2. o U= 1 diRg T geferd Sifaem 3 st e
T 1 = T8 & S 8. 9 e, W T faehedt & HHe §, 39 e 3 e g fope S & i s e
e ST o T Fifter o T 91 AR OF yeEfer N & i o ST € S T R T S 9% o = 6
AN T yferd N 37 Stk 1 Sferd &3 fem S 2. € geit Rufaai & amer 5, @i 3 fash s fRufq § o afer
I F SIS T T ST @ AT Stfafer difierm e Suférd &< fm S e,

Premium paid or received on purchase and sale of options and the difference paid or received on exercise of options is
accounted as Purchases or Sales. In case of open interest in options sold as on the balance sheet date, provision is made
for the amount by which premium prevailing on the Balance Sheet date exceeds the premium received for those options.
The excess of premium received over the premium prevailing on the Balance Sheet date is not recognized. Similarly, in
case of options bought, provision is made for the amount by which the premium paid for the option exceeds the premium
prevailing on the Balance Sheet date and the excess of premium prevailing on the Balance Sheet date over the premium
paid is ignored. In case of multiple open positions, provision is made or excess premiums are ignored after netting off the
balances in buy as well as sell positions.

‘s‘ ST T QT

Interest Rate Swaps

IMESIeE Hfreet Ahe U fGagfdi fafqds & amel H, 3nfed @i Saameit # wefts Sorfer g=em § gefid &< fFe me
TR o STT X T T shfeard ot 9T I ST ST 8. =TT ¥ T30 U2 e 7w Sfeay 7 97t & 3ar fad ari u s

A.

334

S 2.

In case of IDBI Capital Market Securities Limited, Assets and Liabilities in respect of notional principal amount of Interest Rate
Swaps of the discontinued operations pertaining to Primary Dealership operations are netted. Gain or loss on Interest Rate
Swaps is accounted for on due dates as per the terms of the contract.

8 3 A& Ud HeIg™: / Fixed Assets and Depreciation:

A, SMESEIRTE deh fel, o A 1,

In case of IDBI Bank Limited,

3Tt 3, TR 1 SISH, F1 Hd HeTa H2mm rTd W Sfeafad i ST 8. s & ot s $1 Afd 0o
feoTel ok o feomfeeTt o ST e ST & 37 3% S qeasi Hem TTeaiha e & 1 7 Soiar S 2.
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Viii.

Fixed assets other than Premises are stated at cost less accumulated depreciation. Premises are revalued in accordance
with the Bank’s policy and RBI guidelines and the same are stated at revalued amount less accumulated depreciation.

SNFE ST AT 5 AT 37 3TN H & & 7 3t 0% 3w 9ol = e 2t €. 3T | o S 0¥ SN 1%
SUIT I o Bl T U (R Sl & ST 9% S St F et ey A7 3R e S 2.

Cost of asset includes purchase cost and all expenditure incurred on the asset before put to use. Subsequent expenditure
incurred on assets which have been put to use is capitalized only when it increases the future benefits from such assets
or their functioning capability.

e, A € 3, T Yeas AHeaH TeTd 7 Vet fha ST €.

The appreciation on revaluation, if any, is credited to Revaluation Reserve.

T AT o T H GeTeI bl UM ST 3TefaT ST & G eian ol fafd § Ticaifnd afer & dedf # @ Y
T T SR

Depreciation in respect of fixed assets is calculated on Straight Line Method with reference to cost or revalued amounts,
in case of assets revalued.

TR R & Hae |, TTHee & weraey fdfad Jedard #I dor-13 H (e e 8 9= e # sfafta
foFaT ST 2.

In respect of revalued assets, the additional depreciation consequent to revaluation is transferred from revaluation reserve
to general reserve in the balance sheet.

% 5000 I HH TN &1 SFTT-ATT 3Tt ST hr 3 3Tt & o ¥ & qufel: Joarsifae fHar ST 2.

Fixed assets individually costing less than % 5,000/- are fully depreciated in the year of addition.

T ST T JoAsT 1 WaeH 0T SRHEH 2013 &I TG 11 & 91 § § USRI STIER 3R & STArT Sia-ad &
ST T FHal STl &, YA STaT 37T 9 ot 37 SArrferes THftedt it STTelt = A G 3 SIAM o ST R 3 enfeq
I ST FXT FHT 3T ATt 31T o ST SHAThIct 1 a1 H FHIET T T 3Gl I STANTT SHeefmet F7 & el € <t
TS ST YA SHaeHTet/ S ST STaehe o ST o AR T edai & 341 X TR Sl 2.

Depreciation on tangible assets is allocated over useful life of the asset as prescribed under Part C of Schedule Il of the
Companies Act 2013. The useful lives and residual values are reviewed periodically. If the management estimate of the
useful life of an asset at the time of acquisition of the asset or of remaining useful life on subsequent review is shorter,
depreciation is provided at a higher rate based on the management’s estimate of useful life / remaining useful life.

T % SR St ATt 3 Uit / o ¥ qoasr st & aredd H et F3 3 31 & e o S €.

Depreciation on additions/ sale of fixed assets during the year is provided for the period for which assets are actually held.

YT INEAA T ST ST FT=IER 81 / The useful lives of Fixed assets are as follows:

st ST ST
Asset SraehTet
()

Useful Life

(in Years)
TIfAed a1l TREY / Owned Premises 60
TTER O R / Furniture and fixtures 10
TSISTelT ST wd TR / Electrical installation and machinery 10
T 9T / Motor vehicles 8
&Y / Computers 3
TgEIfeAd 3T AR / Automated Teller Machines 8
g1z 3YFHITT / VSAT equipment 6
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st C ERIEGIERRIN)
Asset EICECAC
(T W)
Useful Life
(in Years)

HHAT & T forss ST Ol%g'\" / Consumer durables with employees

F) R S e 10
a) Furniture and fixtures
W) TEAA HH 3
b) Personal Computers

x. T AT 9 T ot i arafer H ufvenfe fFer St e

Leasehold land is amortized over the period of lease.

Xi.  %2.50 ARG Y A T aTet T WA (-2 F USTgd T ST @ 2 59 6 YA St 1§ qesitad
e STt ot srafer aiferemam 6 af 2 2.

Computer Software individually costing more than % 2.50 Lacs is capitalised and depreciated over its useful life, not
exceeding 6 years.

ITEEareTE e Hastie fafies o mmmer ¥,

In case of IDBI Assets Management Limited,

.

i 3Tt SN T Hred SiX B &1 ST St AT X ST ST §. AT God # Mt % st o e
el AT, Yo, F 3T TR =7 SNt 3 €. JAT o S e S U S At 7 P oigd
ST & ST 5 Mt 3 sferser 7 et/ ahref foroqreT ererell # gfes. it ST . HiSeT 37iet S bl A T Taed 3T
FAYSH oh Sl AT Fied Fef @ 1 579 37afer 7§ & ST 2it © 39 37afey H o & & § 71fie fpar e 2.

Fixed assets are carried at cost of acquisition less accumulated depreciation and impairment. Cost includes freight,
duties, taxes, and incidental expenses related to the acquisition and installation of the assets. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit/functioning capability from/of such
assets. All expenses on existing fixed assets, including repairs and maintenance and cost of replacement of parts are
charged as revenue in the period in which they are incurred.

i TCHER Y T ST 2013 F ST 11 H fuifed w § e Y v (weeeren) sw R S . onfeddt
ToBH & & S SET 2013 37 ST 1T 3 SITHIR 3N & SUARTT SieeTe I faem o & o916 79 & 7 €. Jaeq
& STTHM o STTEI AfE ST & A & THT 3T AT T STATT SHAFHIE AT SHh I Fl ST ATt FHTET b SR T
U1 ST SHEEH F7 & o JoTaTd & FEiRor STant STarehe)/ 99 STase U e % SH % SHR T 357 &% 7%
o ST 2. 39 0 3 g 7 Frefafad < % ST HR qodaid & WIaw & 7o
Depreciation is provided on Straight Line Method (SLM) as prescribed in Schedule Il to the Companies Act, 2013. The
rates of depreciation of assets have been arrived at after considering the useful life of the asset as per schedule Il of the
Companies Act 2013. If the management’s estimate of the useful life of a fixed asset, at the time of acquisition of the
asset or of the remaining useful life on a subsequent review is shorter, depreciation is provided at a higher rate based on
management’s estimates of the useful life/remaining useful life. Pursuant to this policy, depreciation has been provided
using the following rates:

ST STl T Aot YoagrE I ST (% W) - THTCTEH &R W (01 et
Class of Fixed Assets 2015 '&ﬂ'l"'c[)

Rate of Depreciation (In%)- SLM basis (applicable
from April 01, 2015)

TR T fReg= / Furniture & Fixtures 9.50
FATAT 3T / Office Equipment 19.00
MEST TEAT IT Hardware 33.33
FHAT & T FaehrSs ST THQ 33.33

Consumer durables with Employees
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THS T F % 2.50 ARG I A 1 AT ATt FFASE TS 1 5 T il 37afey & G Yot oo Toaaigd a1 S 2,
THhT T Y Z 2.50 TG T FH FH AN et FIAT FETIT H 5h / A5 F a8 H QUi Jeaaigd fHar S 2.

Computer software individually costing more than ¥ 2.50 lakhs is capitalized and depreciated over a period of 5 years,
Computer software individually costing less than % 2.50 lakhs is fully depreciated in the year of purchase/acquisition.

FHT S o ITANT H S ST 31 ARG | qelT =1 77 ot 3nfeq o fore swa! st g ok ST ifeies SR O¥ geas™
T I A &

The Company provides pro-rata depreciation from the date the asset is put to use and for any asset sold until the date
of sale.

IMEEEISTE geah feafies o uweT W,

In case of IDBI Intech Limited,

YT 3N I ST Wi Teaar/ Uil 3R 3 @i, afs F1E 1, F1 92T Sevr 1 ATd I ST ST 8. AT
e AT 3 fore el et i T ) S 3 ST ¥ g H S S e .

Fixed assets are stated at cost of acquisition less accumulated depreciation / amortization and impairment loss, if any.
Cost includes all expenses incurred for acquisition of assets to bring these to working conditions for intended use.

HFIT IS fee ATl bl o7 o &Y 5 7 b T [T STl © STel < {oh IS 31 el 31T SAeeiass sFaerddi,
fe1 3 SAIfefeR T, O o U ST Bl O FA 3T YA L AT T 1 ST ST & & T AT ol [Twargeireret
o 1 IO ST ST e T e S, S ATt b Ui A ST Wb ©, ST S o T, Yodel Hid- 9 ST 39t
AT Qe & S S o 35 S ST & fofe SR &) H Teel A €.

The intangible assets like softwares, on which propriety rights continue with the company, are capitalized at costs.
Research costs are expensed as incurred. Software product development costs are expensed as incurred unless
technical and commercial feasibility of the project is demonstrated, future economic benefits are probable, the Company
has an intention and ability to complete and use or sell the software, and the costs can be measured reliably. The costs
which can be capitalized include the cost of material, direct man-power and overhead costs that are directly attributable
to preparing the asset for its intended use.

3T Ut 1 AT S AT fafer v 3 s SuAn 3 for anedt e R T €, 37 GeiTa -yt o & 7 faarn
TR,

The cost of the fixed assets that are not yet ready for their intended use at the reporting date are shown as capital work-in
progress.

HTESTATATE TEIYTT Wiaaw feT. o Al #

In case of IDBI Trusteeship Services Limited

3T SAETAT T 3T 1 e ST TN 3% SFoi o Talel 7 YT FEITGT JHIX TR <277 ST 8. AT & T qogf 37
NI T 3k AT IUANT o o7 e ot oArereh fReafed o1 § Waifera T wnfier 2. o avfefam, 2013 97 ergeer
1 et ferifeet fore T Sigm qeasr Feifed o2 e srafefad emem v genfied fran siar 2. anfed 3 ufiadT v qeasm
T T O T i A § S e o e O et # drig oo T ST . S @ el STe-STeT Sfedat
(% 5000/- T F7 a7 7 3fSTe) T 39 31 & 98 H Toagigd fHar e 2.

Fixed assets are stated at original cost of acquisition plus installation charges incurred in connection with the acquisition.
Cost comprises of purchase price and attributable cost of bringing the assets to its working condition for its intended
use. The depreciation is charged on Written down Value basis as prescribed in schedule Il of the Companies Act 2013.
The depreciation on the addition of the asset is provided from the date of such addition and for disposals up to the date
of such disposals. Individual low cost assets (acquired for less than ¥ 5,000/-) are depreciated in the year of acquisition.

TR ek TUH-26 o S0 7 S bl ST Ui S 37oi I Tl T2 S1T STl €. 3Te et o ufeeiem
SNEd % A STANT SHERIeT & T T Fafctiad oo a5l T fohaT Siref 2.

In accordance with Accounting Standards AS-26, Intangible Assets are stated at cost of acquisition less accumulated
amortization. Amortization of intangible assets is provided on Written down Value method on the basis of estimated useful
life of the asset.
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3. SESIHIRTE shftee Hiched te e o, o el 1,

In case of IDBI Capital Markets & Securities Limited,

E.

T SN & e H T 3 7, T2 3 ST 1 e SR § AT U¥ F Sl @ ST Ieuvrd i qosi 9
I I FISTR T AT R ] S . Ui bl He, T SfY SUHTOT & HoTT a6 UM hueA it a1 S 11 # ffdess
3T ST 37k SATHfeTa YA STaeTet T2 o B fer U2 el 3 i & 7 Fear & S 2.

In case of Tangible Assets, Items of property, plant and equipment are initially recognized at cost and subsequently carried
at cost less accumulated depreciation and accumulated impairment losses. Depreciation on items of property, plant and
equipment is calculated using the straight-line method to allocate their depreciable amounts over their estimated useful
lives as specified in Schedule Il to the Companies Act as follows:

Y97 - 60 T9 / Buildings — 60 years

PHIIL - 3 ELW Computers — 3 years

TR e TR - 10 99 / Furniture& Fixtures — 10 years
FATTT 3THT - 595/ Office Equipment’s — 5 years

Tl gl SR &1 31t & & o % 5000 ¥ FH Foof ol el Ml qT Wik 9§ IWAT 7 7 Te et b qofa:
B Y fear ST €.

All Tangible Assets having individual value of less than ¥ 5,000, in the year of acquisition and assets retired from active
use are fully depreciated.

Sret sTfrnt o HTwer ®, i HreT Hited IRt S SR H AT U Sighd R ST & g @i ger (R o
T 37y T T F2TRT) 3T et B 3k 77 WA o fere Trame &l o T 317 Joad e Tl &1 DIt fehafT Siref .
T 1 e AT H Feey o ST e Wi o hrAfToqTe bl el 3 feredifee se o 3T fd suw IR 4 9
ST S frwa & § S7TeRT ST kel 8, I VN T ST Gl . ST SIS o 1@ § Hafyd @ ae e S
T 3 7 % w0 H fuffid foFar s e,

In case of Intangible Assets, Acquired computer software licences are initially capitalised at cost, which includes
the purchase price (net of any discounts and rebates) and other directly attributable cost of preparing the asset for
its intended use. Direct expenditure which enhances or extends the performance of computer software beyond its
specifications and which can be reliably measured is added to the original cost of the software. Costs associated with
maintaining the computer software are recognized as an expense when incurred.

USTIERE0T B T SO fSehr R =79 ohl 9T & ST 37t SMfealt o & ¥ foran el & Sfaf 7% {3 it snfeaan 3+ faa
Expenditure on software development eligible for capitalisation are carried as Intangible assets under development where
such assets are not yet ready for their intended use.

3T NG 1 Wl I TRl % S UT 39k AT SUANT Yoo U¥ uRenfed fRar Siar &, uieei ¥ WanT ore
SNET ot ST ST 0o &:

Intangible assets are amortized on a straight line basis over their estimated useful lives. The estimated useful lives of
intangible assets used for amortization are:

FFAIT AT - 39 / Computer Software -3 years

éﬁé’f@'ﬁ‘ﬁﬁ?{ -39 / Web Trading Portal — 3 years

T W =S 1S - 21 9 / Bombay Stock Exchange Card — 21 years.

TS S ek TS ST W52 3 SN Yo T STH 35 SUANT Yo h SR T S €.

Management estimates the economic value of Bombay Stock Exchange Trading Rights based on the value in use.

T 3T SR &0 3FSH o N H T 5000 & FH Hod &I Tahel Ml q01 Wik 9 F ST H 7 T8l Aeqar il goia:
TeBIad H¥ foar ST €.

All Intangible Assets having individual value of less than ¥ 5,000, in the year of acquisition and assets retired from active
use are fully depreciated.
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Tf, T ST ST, SR T T 2 5000/~ 37201 60 2, &1 W /31feen o o & qofd: Hoaraa far S 2.

Property, Plant and Equipment, individually costing ¥ 5000/- or less are fully depreciated in the year of purchase/
acquisition.

Tfd, T M SUHTOT 1 SMBTd U SHEIC 37T Safome gt 7 THla 3T FArESH 72 3ugad 7 § Joih
O3 H 1 A 2. o off JehTE & FOMe 3 T Bl Ufarci o ScqT 2 U o F @i faaon 7 e S €

The residual values and estimated useful lives of property, plant and equipment are reviewed, and adjusted as appropriate,
at each balance sheet date. The effects of any revision are recognized in profit or loss when the changes arise.

F.  TTH Thelel o3t SYAH ST fol. o Aol 1,

In case of Ageas Federal Life Insurance Company Limited,

F.

3Tt SNETAl 1 ST HoaTg HIa AT T SR STl €. TN § SE Yo 31T 39 3N P 39 ST & fore e el
T eIl ¥ o & o Jeorey 0 & ST i 1 AT WA . Jeer i T Sifufer 2013 371 31 11 7 fffed w7
31T #1 Ui S & =IATH ST SHEe o ST I¥ 375 & a4 / fashl 3 aig e ST aifes & 5 SRl 3@r
TSI (TR ) & TN T g JET T fra ST &, S i S e

Fixed assets are stated at cost less accumulated depreciation. Cost includes the purchase price and any cost directly
attributable to bringing the asset to its working condition for its intended use. The Depreciation is provided using Straight
Line Method (‘SLM’) prorated from the date of acquisition/up to the date of sale, based on estimated useful life for each
class of asset in the manner specified in Schedule Il of the Companies Act, 2013, as stated below:

st LR INISICECI TRk ))
Asset Useful Life
(in Years)
9 / Building 60
J2gd 3147 / Leasehold improvements 3
TR e 9 gaT 6
Communication networks and servers
HTE T URHTeT ST 3
Computers and peripheral equipments
FATTT 3L / Office equipment 5
TR Td fRRTET / Furniture & fixtures 10
HIET 91& / Motor Vehicles 8
[EEHIGELCaU 10

Electrical Installations and Equipments

T T 3Tl N 1 e SI2RT T IX SO ST ©. 376 S ST &1 A 4 3 9% &1 ofafer 7 9y Jar
ST T T T g Ui R ST 8. ST Hecqul ST S e USiigd o ST § ST 7 G S ¢ R
5 YR ST 3Nt 1 39 g1 &7 3 it qew § sifees st snfefen oy 3e0= 3  quef STy 3T 59 e &
=71 farvaT & § fia 37T 31fed WSSl ST Gehell €. A =12 &1 Ui Yra2ae & 99 ST SHe-aet & S
3R ST 2. WF2aa % IS el TG-TaTd & AT bl 39 37afey & I5Te WIet H T e S @ o & 3 2 €.

Intangible assets comprising software are stated at cost less amortization. These are amortized using Straight Line
Method over a period of 3 years from the date of being put to use. Significant improvements to software are capitalized
when it is probable that such improvement will enable the asset to generate future economic benefits in excess of its
originally assessed standards of performance and such expenditure can be measured and attributed to the asset reliably.
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Subsequent expenditures are amortized over the remaining useful life of the software. The expenses for support and
maintenance of software are charged to Revenue Account in the period in which they are incurred.

F. SMESEIBIE RIS the T -l e s o wer ¥,

G. In case of IDBI Mutual Fund Trustee Company Limited,

WETTHE FTell TRE: / Owned Asset:

T AT o e &1 7T SN UE 3 T Yeas 37 B B, AfE 1S 2, 1 S ol o Pl S@iE S 8. ot
T B SYHTT Bl AT 7 521 T, e, L 31T AT Sl 3k SOt ST 3 fof ohref ot 7 fRerfeq o o & waiferay
3T T T WM €.

Assets held for own uses are stated at original cost less accumulated depreciation and impairment loss, if any. Cost of
Property, plant and equipment comprises purchase price, duties, levies and any directly attributable costs of bringing the
assets to its working condition of the intended use.

e ¥ YeeT T S & ANTa 21 el o fere afcreenfu a1y w1fer, Stisferd srafeme e s 2.

Depreciable amount for asset is the cost of an asset, or other amount substituted for cost, less its estimated residual
value.

T, T 3T SR SAiehferd STATT Staeret St o I 2013 31 SHA 11 % 39T @ R Joasy 1 Tafa
freTar Sfeafad 31 T &

The estimated useful life of Property, plant and equipment which is in line with schedule Il to the Companies Act 2013 and
the method of depreciation is set out herein below:

e ITANT et TeIgT™ i UG
Assets Useful Life Method of
Depreciation
RRERCKRCaU 15 o Tt Y vt
Plant & Equipment’s 15 Years Straight Line Method
e 9d e 10 % RICIRECIRCATSH
Furniture and Fittings 10 Years Straight Line Method
forgga Suameor 10 3% Tt Y vt
Electrical Equipment’s 10 Years Straight Line Method
e 8 N Tt T vt
Vehicles 8 Years Straight Line Method
FTATT SR 5a Tt Y vt
Office Equipment’s 5 Years Straight Line Method
Computers 3 Years Straight Line Method
HTEd HH 39 Tt Y vt
Mobile Phones 3 Years Straight Line Method

3 ST / Intangible Assets

3 Sfeat 1 S el ST B TiEt F ST oSt 1 AT W S S €. ST 3N I e, e 7%
TG  foR ST o 1T fe) 3 ST1felh ooy Serw 3 fore wanfed BT 37I¥ STt 36 anTel farvarsra o & T 70 2,
ST . St St a1 wieeire T et Y Wi U% 35 ST St & TS 37iehor T SMefad & T 2.

Intangible Assets are stated at cost of acquisition, less accumulated amortization and impairment losses. An intangible
asset is recognized, where it is probable that the future economic benefits attributable to the asset will flow to the
enterprise and where its cost can be reliably measured. The amortizable amount of intangible assets is allocated over the
best estimate of its useful life on a straight-line basis.

9 Eﬁlﬂﬁﬂa‘(ﬂﬁ\?—ﬁq: / Securitization Transactions:

fafer= ot 3 felieor & 57 Sfeqat 31 fero Wate arel Seensit (warddr) 7 faishr 31 Sl €, S 59 Sact ¥ feromet o wfeyfoan s
FIA T, Tfqfage T o srgafrd SHmRT U Sa feior 78t Tear & a O feirer st @1 a7ifems srerar goid: ey 2 fear e
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B. S Tl @l T 5 G & B Aol fordT off B o fore i fershr QB arer e/ g o wgdie s, 5 sfaat s R E, S e
AT AT ST T ST AT et & Se st 7 afenfrd fmer st 2.

Securitisation of various loans results in sale of these assets to Special Purpose Vehicles (‘SPVs’), which, in turn issue securities to
investors. Financial assets are partially or wholly derecognised when the control over the contractual rights in the securitised assets is
lost. The Bank accounts for any loss arising on sale immediately at the time of sale and the profit/ premium arising on account of sale
is amortised over the life of the securities issued/ to be issued by the SPV to which the assets are sold.

10  gfeedieRTuT shufran/ gaderT shuf-rat <l fair enfeat < fasht:

11

Sale of financial assets to Securitization Companies/Reconstruction Companies:

R OT T (T /AT ST (S T ety nfear 3 g 31 o gferfa T (THe i)/ e ST yrron ()
% T ot 31 ferefier onfeq & gt 98 9o § § fear R WA e 2.

Sale of financial assets to Securitisation Companies (SCs) / Reconstruction Companies (RCs) is reckoned at the lower of the redemption
value of Security Receipts (SRs)/ Pass Through Certificates (PTCs) received and the net book value of the financial asset.

T8 e I I ol T SNt sref wfery enfeat o fae ST qeh-E T F 922 @ el T Arwelt 7 gfaufd el (SHe) # §6
1 T 8 T W T & T AT A €

In case of sale of assets which are fully provided and Technically Written off, the Security Receipts (SRs) are reckoned at Rupee one in
the investment book of the Bank.

7fe fasma gt fael S8 g (SAadr) (rfd S8 g $nfid Troe Ba?) & FH od I R S & o 6 o 39 9 % arg-aif @
392 e ST © . I et SMfEqat i farshr 3 Rt ofr it v STt forf e I B =, B X A o o St < orgAfa ¥
PISEEIRTACES B quﬁllﬂia’ﬂwm%.

In case the sale value is at a price below the Net Book Value(NBV) (i.e., book value less provision held), the shortfall is be debited to
the profit and loss account of that year. The Bank also uses, with permission of RBI, countercyclical/floating provisions for meeting any
shortfall on sale of NPAs i.e. when the sale is at a price below the NBV.

7fe forsher oo fraret o181 o & 3ferss Yo O foma ST & o Stfcfeeret S ahr T1foT 26 9T &1 aret & H & Jearafclel o fem S 2. ey,
ST TS 7 O JeaTaa A & Sae & 31 gred e TfeT o Qi .

In case, sale value is higher than the NBV, the excess provision is reversed to the profit and loss account in the year in which cash
amounts are received. However, such reversal of excess provision is limited to the extent to which cash received exceeds the NBV of
the asset.

ﬁﬁ'&ﬁﬂiﬂﬁ?—é‘f: / Foreign Currency Transactions:
3. IMESARE o fol. & U 1,

A. In case of IDBI Bank Limited,

ferroll gaT oF-3 @1 3mfies stfvfafeor 8 W OF-3 91 AT & yeferd fafme <% o &St e ST ©. Hifses faeel ga
NG 37 ATt ot i Gl gar s T (Wers) s i s a3 o% Siafd fmam ST € 37T 5599 horaeq
B GTel AT 7 B B AT-BI oG H 9 S 2. s qay & e § S e aret faferr ofast & 39 srafy 47 e
A1 S & T H 1S § 5 F 3T A €.

Foreign currency transactions, on initial recognition are recorded at the exchange rate prevailing on the date of transaction.
Monetary foreign currency assets and liabilities are translated at the closing rates prescribed by Foreign Exchange
Dealers Association of India (FEDAI) and the resultant gain or loss is recognized in the Profit and Loss account. Exchange
differences arising on the settlement of monetary items are recognized as income or expense in the period in which they
arise.

i, e ot Sfeish, S e F fore wE 1 T €, 1 e H ure Qi A1 2 i Hiaa & Sieee § 23 A1 3
% &Y 7 afeenferd fmar ST 2. 3 A ot wfaard 1 fitem = w2 o fewe 1@ o S e

Premium or discount arising at the inception of Forward Exchange Contracts which are not intended for trading is
amortized as expense or income over the life of the contract. Premium or discount on other Forward Exchange Contracts
is not recognized.
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i, O SR AT fafee s, S e & for TE €, i sifom Wet a3t iR Qe fha ST €. 37 S A fafe
Hfererstt 1 Tea her g fafHfess afvuaaarstt & fore sifgfa fafme <2t =1 & i afvaaarst 31 sidarerd =3t o e
ST 2. 6 T a1t TT/EIf 1 s o H e i S e,

Outstanding Forward Exchange Contracts which are not intended for trading are revalued at closing FEDAI rates. Other
outstanding Forward Exchange Contracts are valued at rates of exchange notified by FEDAI for specified maturities or at
interpolated rates for in-between maturities. The resultant profits/ losses are recognized in the Profit and Loss Account.

v, e fafee et s aRaeedr qa St § o atel ar/eE, wre € sty fiftem a1 S, At i o, i w6 &
ARG T fewra # fora S 2.

Profits/ losses arising on premature termination of Forward Exchange Contracts, together with unamortized premium or
discount, if any, are recognized on the date of termination.

v. SR e fafe iaeet % dey B SR <ot i o fafee s srgafud &3 7% i S € S TR, e,
USSR O 3 < i TTOMT e @l 3 <3 O & ST .
Contingent liabilities in respect of outstanding forward exchange contracts are calculated at the contracted rates of
exchange and those in respect of guarantees, acceptances, endorsements and other obligations are calculated at the
closing FEDAI rates.

vi.  faeel o & ufErert e e uiEer T § g e S . et F Sgarsi @ qrdr fGeel gar
MR g5 (Feré) g frefifee Siee fomme s <2 T Suiaid & ST 2. 59 Herta@q e arel @l a1 8l & erv-gifT
A T I ST .

Operations of foreign branch are classified as ‘Integral Foreign Operations’. Assets and Liabilities are translated at the
closing rates prescribed by Foreign Exchange Dealers Association of India (FEDAI) Income and Expenditure items are
translated at quarterly average rates. The resultant gain or loss is recognized in the Profit and Loss Account.

STESeTE 3RE BAtie ShuHT fot. o wer

In case of IDBI Assets Management Limited,

FErerofl T O T e 91 TR 1 et fafme o O¥ <o foha STl . & o &I e fhe e ool gaT ofe & e 8
arer fafee 3T, Afe 3 2, & - faawr 7 St s e,

Foreign currency transactions are recorded at the rates of exchange prevailing on the date of the transactions. Exchange
difference, if any, arising out of the foreign exchange transactions settled during the year are recognized in the statement of Profit
and Loss.

TTE Th Tl TS th SYANH ShUHT Tol. o Aol W,

In case of Ageas Federal Life Insurance Company Limited,

fercrof gaTelt B O it o ohl TG ohl St fafrwer X X &t e fefem Tt &, fererof gt 3 ificeh anfeaalt o <oreedt, afs e
&, &l ST Y & 37 H AT < T R ST 2. e/ S 0¥ e arel uone fafree @ o s o i 41 er-eif
R, ST AN &, § S S €.

Transactions in foreign currencies are recorded at the exchange rates prevailing at the date of the transaction. Monetary assets
and liabilities in foreign currency, if any, are translated at the year-end closing rates. The resultant exchange gain or loss arising
on settlement/translation is recognized in the Revenue or Profit and Loss Account as applicable.

AMELTE RS hiteel Uiched U T s fer. o Wl

In case of IDBI Capital Markets & Securities Limited,

forerol T ORI T o ol I ol T et fafme &% R <t et STl . e o 37 H, ol gar & goaafiia wifses et #r fafd
aifere fafme o T W T 5T 3 S 8. 3 IE 3= B ATt e faeel T ageil/ Qi W e e fafame sihT 1 grs o
% S 37T =1 =7 % e ¥ fora e 2.

Foreign currency transactions are recorded at the rates of exchange prevailing on the date of the transaction. At the year
end, monetary items denominated in foreign currency are reported using the closing rate of exchange. Exchange difference
arising thereon and on realization / payments of foreign exchange are accounted as income or expenses in the relevant
year.
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3.
E

m 9

SESTAIE geoh ferfres & wwet H,

In case of IDBI Intech Limited,

forrolt a1 ¥ Toraer, GTaer o Qe T fafe i Oel <X TR S e S . faeel guT erder & e § 3aq fafme ofaw
P TN AT A F feraor § onfiret e < =, faeel gar § gowafiia difss aeqe qo T # qig # Tt & < & b
T G T Rl ST © SR 5 Uy 2 aref et fafmer 3fae i o &iiX =i foawor & <wifar sar 2.

Transactions in foreign currency are recorded at the original rate of exchange in force at the time transactions are effected.
Exchange differences arising on settlement of foreign currency transactions are recognized in the Statement of Profit and Loss.
Monetary items denominated in foreign currency are restated using the exchange rate prevailing at the date of the Balance Sheet
and the resulting net exchange difference is recognized in the Statement of Profit and Loss.

TET &3 7 SAR-IGTE Y S B aTcll AT 1 ¥ il 31 56 ¥, S Fererell e arerey sifeard fsqifed wd €. wiae e
FI2FZ A =T GAA foRad S GaiJHId o & Gefer B T 8, 3 oRgid] A (‘Tew) 11 797 “faeeh fafme <=f § vfadT &
T H ¥ OO 1 YT R §E oRaifehe o T €. 3 e fafeey Tifarsit 3R wug- 11 SRy e i 79 3= A forgdt
F Ty ¥ Ty 1 Ul 3T 3R % MR U A7 o Wfereredt i Raf fafer w2 aifim </ 3 9o % SR W S fRear Sar |, A
feafdr fafer 72 Tufa fafrer <2 3 o 7¥ oSt R ST 2.

With a view to minimize the volatility arising from fluctuations in currency rates, the Company enters into foreign exchange
forward contracts. Forward exchange contracts and other similar instruments that are not in respect of forecasted transactions
are accounted for using the guidance in Accounting Standard (‘AS’) 11, ‘The effects of changes in foreign exchange rates’.
For such forward exchange contracts and other similar instruments covered by AS-11, based on the nature and purpose of
the contract, either the contracts are recorded based on the forward rate/fair value at the reporting date, or based on the spot
exchange rate on the reporting date.

SIS T YTT G o U W,

In case of IDBI Trusteeship Services Limited,

fereraf a7 & o I o I AR &1 et fafeer <% o Sfedt ¥ oot e St @, fsel ger enfia ST Serdnei # qoafid
Ty e ot oo o o 37  TeIfere fafeer X 0% O et STar &, e o e T fafee 3R 3 1T 31 A e A o -a
TR ST ST ®.

Transactions in foreign currencies are recorded in the books by applying the exchange rates prevailing on the date of the
transaction. All monetary items denominated in foreign currency assets and liabilities are restated at the exchange rate prevailing
at the year end. Any income or expense on account of the exchange difference either on settlement or on transaction is
recognized in the profit & loss account.

HII A / Employee Benefits:

T & 377 B T ST sfere Arstrelt # e e T & o & -t e # gk e S g

Payments to defined contribution schemes are charged to Profit and Loss Account of the year when contribution are due.

FAfefee AT 2ASTTST 3 foTe, o1 Jar &t & et ahT FTefeor qefetfaer Sehrs 0T as et o1 AT oh foam SiTef € el iwifeeeh qeais
T G- T I ARG I R ST ©. Seifeheh <1y =71 2if b1 39 3rafer & ar-eif o & feagra Stram @ foredt oy ar e e 2.

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial
valuations being carried out at each Balance Sheet date. Actuarial gains or losses are recognized in the profit and loss account
for the period in which they occur.

FHATT ST o YaTaT o et 37T ) ST ATt STCUehiferd: HE= ATt &1 a2 AT 1 39 7afy % <R fegra ¥ foem srar
ST AT AT T A 2.

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees is recognized during the period when the employee renders the service.

we fifdT: / Segment Reporting:

U AR G 71 Boiet b, et SfhT, 5T Fare 7o o URee § e el 7. 5 Wt & fuftor Tug- 17 % oru Attt 9
Y731t & e g SHGH TEE, TAfRrd e Thse], GaTcHE: GLaHT G241 S 9 3idiies AT qumel & e 7 fmar T e.

The Group operates in four segments wholesale banking, retail banking, treasury services and other operations. These segments have
been identified in line with AS-17 on segment reporting after considering the nature and risk profile of the products and services, the
target customer profile, the organization structure and the internal reporting system of the Bank.
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TS TToTd, T, ST o Al H Yee S Yo TS o Meied 9 AT e 3ar sl wfer onfier 2. 59 enfeqat 3
st ohr it wet # eefad TE A ST TR & 37 TR-efd onfeat 9 e % w9 § gEfed fHar e €.
Segment revenue, results, assets, and liabilities include the amounts identifiable to each of the segments as also amounts allocated, as

estimated by the management. Assets and liabilities that cannot be allocated to identifiable segments are grouped under unallocated
assets and liabilities.

14 <h{EMF: / Taxation:
anmﬁma\qa R H’T{Wﬁlﬂ'% / Tax expense comprises of current and deferred tax.

Vi.

vii.

1] N FT e i afer & S it srafyr 3 fore e 3 (R @) F Ty < (GG A 3. S5 0T 3 B
31T, 1961 % TIFETT T 31T Ufher 37R Jeha HIeh (STRYEIEH) ST 37 ST 2.

Current tax is the amount of Income tax determined to be payable (recoverable) in respect of taxable income (tax loss) for a
period calculated in accordance with the provisions of the Income Tax Act, 1961 and the Income Computation and Disclosure
Standards (ICDS).

I o afE ofIT BT AT o S G ST S ST T 1 37 BT &R T AT 1 T Rl 5 feaqmar o et & S oo
T ARG AT €Y ¥ AEH o 72 2. T STt | e Sarcl AT e SRt bl sehl A # et sl qared
ffeereram shr < e fewrer 7 foram St 2.

Deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws
that have been substantively enacted as of the balance sheet date. Deferred tax assets arising from timing differences are
recognized to the extent there is reasonable certainty that these would be realized in future.

e @i & AACT H SR H2 St T A= ST & ST 7% aRedfash & § gAferd o f Wbt s & anfeq ardr
T A A H F TG T Gl B,

Deferred tax assets in case of unabsorbed depreciation/ losses are recognized only if there is virtual certainty that such deferred
tax asset can be realized against future taxable profits.

faamfrer el gfed 5 faarfed s & fore gra <781 e STTm &, 37 ST STaisi & Siaid SnHe fmar ST e,

Disputed taxes not provided for including departmental appeals are included under Contingent Liabilities.

SMEEIETSTE ek T F P (FMER) ST, 2019 AT I SMFHT AT, 1961 7 €T 115 ST F STTHR FHH B H
forehe =T 2, ST 377 STt o H1eT-TTeT 27 WIS/ ol @ foh THOET H T a7 ferehed A aTcil <ol uf-1ait o fere ey Tt 2.

IDBI Bank has opted for the lower tax rate as per Section 115BAA of the Income Tax Act, 1961 through Taxation Laws
(Amendments) Act, 2019 which provides, inter alia, that MAT would not be applicable for the domestic companies opting for the
lower tax.

A FHCTH HT (AT o Tefey 7 T TN 1 FI0r 3 62 ST, 1961 1 417 115 S0 3 WIGeTT o6 ST Afragerd ares
F 3T T 3 7 o 1T R STl © foh ShuetT Fif e Qe o 37T QA= 317 o< Bl ST B30T e Teleh qor-0 ol
ARG T S GHFT Sl 2.

In respect of certain subsidiaries, tax credit is recognized in respect of Minimum Alternate Tax (MAT) as per the provisions of
Section 115JAA of the Income tax Act, 1961 based on convincing evidence that the it will pay normal income tax within the
statutory time frame and is reviewed at each balance sheet date.

TR forirar foraroit #, SreeifiTd o Sfeat 3T St sl 0T Tehel ST T8 X &1 ST © 371 T FaifdT & fore e #
SR

In the consolidated financial statements, deferred tax assets and liabilities are computed at an individual entity level and
aggregated for consolidated reporting.

15 awﬁrqaqqﬁrﬁrwm / Brokerage &New Fund Offer expenses:
a@éﬁa@aﬁzﬁﬁaﬁzﬁrﬁé@%mﬁﬁ / In case of IDBI Asset Management Limited

TATA: GIH 1Ay Tl siaad] foiee T S ST 3 HiHel § 37a1 &1 T8 370% Sellell &1 36 Wel 31 31ar § aienfed & el ¢
AT 31T STIE STaey el A & el H 9 97 37afy 3 UReifyd s 2o &, Wi o1af el ArsiHrel & e § S10%e <ol &
TR 37aY S SO QIR & Bl &.
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16

17

18

Brokerage: Upfront Brokerage paid in case of open ended Equity Linked Tax Saving schemes are to be amortized over the period of 36
months and in case of any other open ended scheme , over the claw back period. In case of closed ended schemes upfront brokerage
to be amortized over the tenure of the scheme.

7 fofer weaTa (TTUmRa) : T firfly ST S e Gl o @ 39 Y & o i faereor F geifie @ A ¢ o 3 e e e g
S ity srafy arelt AT & foTd S AISH 3 rat & oy 31w e O g # e s,

New Fund Offer (NFO): Launch expenses relating to New Fund Offer are to be charged to the Statement of Profit and Loss in the year
in which they are incurred and for close ended scheme it is to be charged to the Statement of Profit and Loss over the tenure of the
scheme

Teg (UTH-19): / LEASES (AS-19) :
F) oS/ & SER TSl TE GutE S 3 faeher 1T TEeuiEy TE S A T,

a) The properties taken on lease/ rental basis are renewable/ cancellable at the option of the Bank

W) S BT A T U2 Yerd 3rafy 3 o € 3 2 3 Srafey 3 SR off Y2 ol Ui Yenfa ¥ U Seist A & fafed Aifew
T TS A 7 fhe B,

b) The lease entered into by the Bank are for agreed period with an option to terminate the leases even during the tenure of lease
period by giving mutually agreed calendar month notice in writing.

M) U Tagt & fore ST R e gag & R i Geifd o o o o B T § o1 o w5 0T 3 S 8.
C) Lease rent paid for operating leases are recognised as an expense in the Profit & Loss account in the year to which it
relates.

Yfd I SUNIA : / Earnings Per Share:

i TR TEE 20 % ITER YA U A Ui ST Ui shl T ST . Uit SIAR e SUrSi il IO -9 et @ b 39 Sty
T ST ST SR T I ST G § T SR S 2.

The Group reports basic and diluted Earnings per Share in accordance with AS 20. Basic Earnings per Share is computed by
dividing the net profit after tax by the weighted average number of equity shares outstanding for the year.

i, T O I SUSi S S O T S € S 39 Saf o & St = sfEedr ST S e # 35 waarsi #
ST A1 e e O 2 Gl 2. Ul ST =g SIS 31 0T & -T9Te] et @ il Sl 9t 91 ifed i e 3iw
Y o Sl H TR AR ST SfEaaT VIRt sl T F 9T ST T Sl 2.
Diluted Earnings per Share reflect the potential dilution that could occur if securities or other contracts to issue equity
shares were exercised or converted during the period. Diluted Earnings per Share is computed by dividing the net profit
after tax by the sum of the weighted average number of equity shares and dilutive potential equity shares outstanding at the
year end.

ST T STSTRT : / Impairment of Assets:

ST ot foRT 12T ererer ufkRefaat # e uftad U G < ¥ i R e 3 Taa-Tifer agelt A 7 ® o et St i ersidhr
1 AT T ST 2. A T STANT 3 ST A1l SNt i1 S &P bl et SIAT =Te] Fell 2172 G 3727 ST God il ol
N 1 T 9T F e el STl = fs Oy Snfart avsieh AT 178 7 A e 21 ATl Srsieha bl 39 SN ol &t AT F 39
] SR TG AT oo 37T SUANT o 31 o1 7 e I H7oT el 2.

Fixed Assets are reviewed for impairment whenever events or changes in circumstances warrant that the carrying amount of an asset
may not be recoverable. Recoverability of assets to be held and used is measured by a comparison of the carrying amount of an asset
to the estimated current realizable value and value in use. If such assets are considered to be impaired, the impairment to be recognized
is measured by the amount by which the carrying amount of the asset exceeds estimated current realizable value of the asset or value
in use.
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19  UTGE, STehEHeh SIATY ST 3Tk {eeh SATfEaT:

Provisions, Contingent Liabilities and Contingent Assets:

TUH 29 F STET WA, SHHF AT ST AHEF ST F A H, § 5127 H1E W T fegra § foan s & w7 fwer
ol ToAaaIe & WAy PIE aH <Adl S o ST 59 ST 1 S 2 o 3 <ifaed % fFuem & fae el ot afed
TGRAT % Sfedis 1 SNTThar aniT ST fors fore wifere efell favaeie SAm ST ST Gk 2.

In conformity with AS 29, Provisions, Contingent Liabilities and Contingent Assets, the Bank recognizes provisions only when it
has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation, and when a reliable estimate of the amount of the obligation can be made.

i TR T 3 ST Ho TR ST Tl (R ST S S 0T o i g & e oh U o ot Sriferd wet SrgAm
% 3T I foll el 2.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at
the balance sheet date.

i, TR ST % e & ot siferd o & W § wfa gfagfd @ Feier ot fRan S § 9 e arafas w9 8 gt 9
ST gyl 9T & ST,

Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually certain that
the reimbursement will be received.

V. ST STET o o i fR ST € SR A 8 S e R S e,

Contingent Assets are neither recognized nor disclosed.

20 ST Y Yafed 99 / Scheme related expenses:

21

346

SRS THU: T hu1 ferfre s o Yaler ™, ety ufafa e fafre 91 (et w) fafwe 1996 sfufem s i dmei
Y Afey: T ATt IMELISTIE BIFSTE WS AT 3 19 o1 ST & [ S Tebel &, T, Tei 37afey 3 SRI 59 TR &1 hi8 o =1
AR I bl T T fora T 2. SmESreieng srye dasiie fafqes 3 sEdeien wHuw ow Sl fafqes W e S aret |fEd
AT 31T JIE o e 7T B GfercTerel e WIfEaeh ST qX WHISTr el © SiY W& o arf-aif o H <oy STl .

In case of IDBI MF Trustee Company Limited, Expenses of the scheme of IDBI Mutual Fund in excess of the limits prescribed by
the Securities and Exchange Board of India (Mutual Fund) Regulations Act 1996 can be borne by the Company. However, during the
period under review no such expenses are charged to profit and loss account. IDBI Asset Management Limited has apportioned a part
of the Secretarial and other charges attributable to the IDBI MF trustee company Limited on a reasonable and equitable basis and such
expenses are charged to the Profit and Loss account.

3A: / Others:
mmmmﬁmﬁrﬁqﬁ%mﬁﬁ/ In case of Ageas Federal Life Insurance Company Limited,

i) ST AN / Acquisition Costs:
ST AT T AT B & S - 2l ¥ i wrefires © 0§ < Siferer & st I ST S € e 3 34 arafy ¥ o i el
%, g arafyr ¥ 3w A £,
Acquisition costs are costs that vary with and are primarily related to acquisition of insurance contracts and are expensed in the
period in which they are incurred.

ii) Ucd ¢ / Benefits Paid:

T T H TiferdT o & e o, 4t @ 9, enfier 2.

Benefits paid comprise of policy benefits and claim settlement costs, if any.

T, TEST NS O 370y <1 Tl et & ST fednel # fore STl €. Seesiferay oy <1 o 9fgsarar < < o e fegre 3 foe
ST &, W qifrgat 3 Sfaia v TTQ srevor vd srrdor eees et o e o IX Gl Arstrelt # fegre % fore S €. <
QAT Srgforert Seifere < T srafer 7 € fawre ¥ o S €.
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i)

Vi)

Vi)

viil)

Death, rider, withdrawals and surrender claims are accounted for on receipt of intimation. Survival benefit claims and maturity
claims are accounted when due. Withdrawals and Surrenders under linked policies are accounted in the respective schemes
when the associated units are cancelled. Reinsurance recoveries on claims are accounted for, in the same period as the related
claims.

Srifehen ST qedieh: / Actuarial liability valuation:

e ST o e T garceier S Wi o S T e S WieaEr e ¥ Ster Qe o S 6 e, wf S e €,
3Tk T H iR < B T e e ST W s Jerell, ST ST, 1938, S |y (Feie) st
2015 ST TGN, ST AF=H T S-S0 0 S e T URaT 9 AR siHids S & i JT Jh dl STuamet
% SITET Tehel W T F Rl ST . Tees: Wit & et <o 2t & ot 9 Yo e S0 SIRGmT & Geafer 7 oy 717
I fTsTe 1 AT T F ST Werd] T SemRT e S €.

Actuarial liability for life policies in force and for policies in respect of which premium has been discontinued but a liability exists,
is determined by the Appointed Actuary using the gross premium method, in accordance with accepted actuarial practice,
requirements of Insurance Act, 1938, as amended by the Insurance Law (Amendment) Act, 2015, IRDA regulations & circulars
issued from time to time and the Actuarial Practice Standards of the Institute of Actuaries of India. Liabilities under unit linked
policies are the sum of the value of units and the prospective non unit reserve in respect of mortality and morbidity risks and
future policy expenses, less policy charges.

Eﬂﬁmﬁﬁ'ﬁﬂ: / Reinsurance premium:

TR T AT GATHIRl o 9T Gy SreraT Sesif~eh 16 & SIT9R Wi 3 % Fizor & que 1 7€ 8. g
TS TR AT AT FHIT B G O FeAr Wi § fraferd e mr e,

Cost of reinsurance ceded is accounted for at the time of recognition of premium income in accordance with the treaty or in-
principle arrangement with the reinsurer.

Ww@m%mﬁrﬁﬁ / Funds for Future Appropriations

At @ # et e & fore ST TE At ag e €, f Jor U 3 T o Ui A Shoren S efad T8t
o 77T . Wi aiferiterees 1 fam T IS o e SO & o B o T STevr 7 Srferd ST H gfe .
The funds for future appropriations, in the participating segment, represent the surplus, which is not allocated to policyholders

or shareholders as at the Balance Sheet date. Any allocation to the participating policyholders would also give rise to a transfer
to Shareholders’ Profit and Loss Account in the required proportion.

TE T AT T (YAt “FATHT’) / Goods and Services Tax (erstwhile ‘Service tax’)

ST ST FaT TR ] 3T T BT o AfTed B e o O Jarel s ffafteat u¥ o fbe T Y w 3uctsy fAfass & s
(MEIRN) F fohery 71T 3. SIUANTA hfse, fs o 2 o 39 3 9o e T R,

Goods and Services Tax liability on life insurance service is set-off against the input tax credits (‘ITC’) available from tax paid on
input of goods or services. Unutilized credits, if any, are carried forward for set-off.

H&UT / Loans
et T 0T 1 Sf e AT 0 frdfid e e & S i goer o fore e, s @ 9, % end B,

Loans against policies are stated at historical cost, subject to provision for impairment, if any.

3MTEE UFfe / Allocation methodology

e ¥ Feiferd uftarer o frefafad ol 3 fafers sy Wt o s fhe S, S e ST 7€ @y fHer S e,

Revenues and expenses, assets and liabilities which are directly attributable and identifiable to the respective segments, are
directly allocated for in that respective segment. Operating expenses relating to insurance business are allocated to specific
business segments in the following manner, which is applied on consistent basis.

F) W S A R T S AT o i STER OT SATEfad T S §.

a) Expenses that are directly identifiable to the segment are allocated on actual basis
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W) o (YoUE 31 Ui gfed), St fr R sraa @ % e 9 veam dn 7 €, frefatad T G v emr
R ayEfed T S &

b) Other expenses (including depreciation and amortization), that are not directly identifiable to a business segment, are
allocated on either of the following bases:

. ST T 7T ST AT/ SRS S S / Numiber of policies/certificate of insurance issued
° WWW/ Annual Premium Equivalent

d T FIER FHYH / New Business Commission

. ﬂ@m'ﬂﬁﬂ/ Death Sum Assured

d o feTd 7 Mathematical Reserves

° WWH&Q@T / Number of policies in force

d FAARLOT T 31T / Renewal Premium income

T ST faurstT 1 fafr =7 & g 3 fafu sraqifas a5t & arer 9% it Te-gey & SR 72 o & 7 2. fafa
S 8T 3 S =7 1 37 3 faisr a1 o SI{9R 2.

The method of allocation and apportionment has been decided based on the nature of the expense and its logical co-relation
with various business segments. The allocation and apportionment of expenses amongst various business segments is in
accordance with Board approved policy.
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3TN 18 - Tk o fewfurag
SCHEDULE 18 - NOTES TO CONSOLIDATED ACCOUNTS
arafer o Torg fraret < srera gif, yatater e wem ergieR= ifaet o ufiad T (Tud-5)

NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES (AS-5)

fair e 2020-21 & foTe ergie ifa o #E aiadT 74 ©.

No change in Accounting Policy for the financial year 2020-21.

1.

ST AT (FUT, U Td SUhIUT TUH-10)
FIXED ASSETS (PROPERTY, PLANT & EQUIPMENTS AS-10)

ferer anf 2018- 19 1 T T 5o 3 T YeAtmhisn 81 e Te o M TR UFERT 71 T eaieh fohal © el aamegaly
o i AT 9fiF ST ST /Frier ga e €. E{wm$ 27olT 1 314l 2019 F1 T 7145.28 FIS AT T 2.

As at the end of the FY 2018-19, the Bank had re-valued its Premises including leasehold / Freehold Lands & Residential/ Office
buildings based on valuations made by independent valuers. Post revaluation, the net block of premises stands at ¥ 7,145.28
Crore as on 1st April, 2019.

31 A1 2021 &1 e freid # 91 % 6,281.45 F18 (fraet a 2 6,503.37 FE) @

The balance in Revaluation Reserve as at March 31, 2021 is ¥ 6,281.45 Crore R 6,503.37 Crore for previous year).

T o SR SATERIE/FRATAT T 37T 3127 SNt 1 fashr % FRor faet 3 0.42 F% (frwet 9 7 4.76 :30%) & @f 58 o9
STTTT 14 - 377 377 H Wt e T R,

Loss amounting to ¥ 0.42 Crores (Previous Year: % 4.76 Crores) on account of sale of residential/office buildings during the year
is included in Schedule 14 - Other Income.

HIAT oW (TTH-15) (HITE)
EMPLOYEE BENEFITS (AS-15) (Revised)

<h.

A.

HHET 1 DT

Employee Benefit Schemes
i.  Tafde e ASHTE / Defined Contribution Schemes
F) T ad 20-21 crv-wfT @ # st ffy stere & fo ffed ik wnfe afer

a) The amount recognized and included for Contribution to Provident Fund in Profit and Loss Account in FY 20-21
(XFHAUS H) / % in Crore)

W far & 2020-21 famrad 2019-20
Entity FY 2020-21 FY 2019-20
S 9 fe7 /7 IDBI Bank Ltd 5.55 5.96
S e AT SR e fafde 1.22 2.51
Ageas Federal Life Insurance Company Ltd.
MESTNE THE HAoiHe fafies 0.50 0.60
IDBI Asset Management Limited
IMEETEHRNE Hiyaet Arhey ve fagfrds fafiee 0.87 0.96
IDBI Capital Markets & Securities Limited
TSRS gEIfery wfday o 0.21 0.22
IDBI Trusteeship Services Ltd.
AMESTARTE S fafds 4.19 3.95
IDBI Intech Limited
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)

RID;

g)

MELITSTE S e 3 AT 7 9T i1 fefehed T d7et 9 31 A1 2008 J T S 7 AT T80 3 et FHHEANAT 1 BISH S
% 31T U I e Ay ST (FewTT) & i FaT 1 7T 2. S got 9o & o e giaerd & &9 5 qfasy
fafey 2romn 7 i storer s 2. wfasy e =St & << 3mdreng S wHrE s = §rS wiger fafy = (2D s
TeATferd fa ST . STESIenE o Wy fiffis (3meememad) oY SEEieen: filcay fafids (smésiaet) & wH=
F e F ¢ 2011 % wfae7 ff sierem & wigsy fafy smeed &1 e 7T 3R 39 s svren S Sfeafad i & fae
RIS

In case of IDBI Bank Limited, the Bank’s employees, excluding those who have opted for pension, who have joined
Bank before March 31, 2008 are covered by Provident Fund Scheme (PFS). The Bank makes a defined contribution
measured as a fixed percentage of basic salary to the PFS. The Provident Fund Scheme is managed by “The Board of
Trustees of IDBI Bank Employees’ Provident Fund Trust (Trust)”. In respect of employees of erstwhile IDBI Home Finance
Limited (IHFL) and erstwhile IDBI Gilts Limited (IGL), provident fund contributions were made to Regional Provident Fund
Commissioner up to May 2011 and thereafter contributions have been made to the aforementioned Fund.

1 37U 2008 F F1E ek 7 T HHAE] P STESIATSTE sk 31 T4 T T FISH (MENTATTITH) o ST Fard et
T & o S e STR weE v o e uferere 3 w0 B Siere S €. 9y % S ST Tdeg ¥ T 100.24 8
(2 90.99 IS Tl STTEH fFAT 77T ST 3 -/ o & STefl T 2.

The Bank’s employees who have joined after April 1, 2008 are covered by IDBI Bank Ltd. New Pension Scheme (IBLNPS)
to which Bank makes a defined contribution as a fixed percentage of Pay and Dearness Allowance. During the year,
% 100.24 Crore (X 90.99 Crore) has been contributed to IBLNPS and charged to Profit and Loss Account.

ST HeTel A1 ST Ol fef. o HIFe H el ST - g H wifafers sfay iy, e s i, g0 o
%mﬁﬂrﬁmwﬁﬁlﬁwéﬁmsl T 2021 T TAT a9 & T 2 1.22 FAS (3 2.51 FAS) FIS H AT STeAl

T B

In case of Ageas Federal Life Insurance Company Ltd, the amount recognized of X 1.22 Crore for the year ended March

31,2021 (% 2.51 Crore) includes contribution towards Statutory Provident Fund, Employee State Insurance, Group Term

Insurance & Employee Labour Welfare Fund in the Profit and Loss Account.

MESIEeNE o fAfqes % wret | FHHAN SR O SF @ 9 & Ffds sigd % sweT fer wfgsy ffy A § afes
TR UT S T §. ST h 3T =T 6 Al 3 ST wH=ry qfeasy ff GaT (S9amsin) & o goigd € i fores
T AfFeRICT WA T () , TIFHAT ST AT (TCHSTRGETE) 3 el 3 3T T2 HH=a b Teer 7 e
TIHR A S ST ey <t H qof el srerer o . 91 e o fore SR el spefnfat o ey o gegof
ST TP ST AG =y ey Ffer 3 Tor ffer 3 feparm Sra . ersdifralt &1 ofq o < <17 o o & geas
S AT & ST V@ 2. 3 S S OHSTET % 9P € 0.11 FIE (2 0.16 L) A I .

In case of IDBI Intech Ltd, both the employees and the Company make monthly contributions to the Provident Fund Plan
equal to a specified percentage of the covered employee’s salary. In case of Company’s employees enrolled with the
Employees Provident Fund Organization (EPFO) having Universal Account Number (UAN), the Government of India has
paid the full employer’s contribution to both EPF and EPS in respect of new employees under the guidelines of Pradhan
Mantri Rojgar Yojana (PMRPY). For the remaining employees and the entire contribution in respect of all employees is
contributed to the Government administered Employee Provident and Pension Fund. The interest rate payable to the
beneficiaries every year is being notified by the Government. During the year, the Company has availed the benefit of
PMRPY for % 0.11 Crore (X 0.16 Crore).

Tafde e iemg

Defined Benefit Schemes

S *SMELTESTE S FHa I ffer 7 B it & gt e 3 fofe sfered e €.
The Bank makes contributions for the gratuity liability of the employees to the ‘IDBI Bank Employees Gratuity Fund Trust’.
i I % P FHAT YO o for ofr ury € S - SméSTe Yor e 2% SR Yl 8.
Some of the employees of the Bank are also eligible for Pension which is administered by the ‘IDBI Pension Fund
Trust’.

i, o fafee e et 3 S o SR Heferd I S AT S UM e Jof U ) I i O T S
ST ST A2 ST 5T T ST e G ST &
The present value of these defined benefit obligations and the related current service cost are measured using the
Projected Unit Credit Method by an independent actuary at each balance sheet date.

aﬁ@ﬁrmﬁ%ﬁmmﬁgﬁgﬁéﬂﬁ%mﬂﬁﬁwﬁwﬁﬁw T ASTH . Joeh e o i o 4
S 7 e O T oAl €, 39 Fal § G il T T b Yous ot o o o 15 o o e (aifm smeRa ae) &
T8t firetdll & S o @iferehad 2 20,00,000 & 3/ 2.
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In case of IDBI Capital Markets & Securities Ltd., the group has a defined benefit gratuity plan. Every employee who
has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each
completed year of service subject to a maximum of ¥ 20,00,000.

MESISIBNE Y2 Howe . & el §, U Har i, 1972 3 18R J7aH & fore aqe 3 I R B S
Gl FHEIET ol el A el O Fifise Jarfraf o Asmr g, wﬁw@amﬁrﬁ%éﬂ?@ RO B 39 ST & ant
F ST T 34 Yafgf =1 SaT T T2 OHEOA 01 & S 8. TS oA AT Sta S e sy R qen gefad
Tt fafey 3 S g foperr ST 2. ﬁ?ﬁ’ﬁﬁ%ﬁa@%mlqw T T SHifeheh Hoalieh oh SR T f&Ha) el 2.

In case of IDBI Asset Management Ltd., In accordance with Payment of Gratuity Act, 1972, the group provides for
gratuity, a defined benefit retirement plan covering all employees. The plan provides a lump sum payment to vested
employees at retirement or termination of employment based on the respective employee’s salary and the years of
employment with the Company. The gratuity benefit is provided through a Gratuity Fund administrated and managed by
the Life Insurance Corporation of India. The annual contributions to the gratuity fund and provision is made on the basis
of actuarial valuation.

STEEEIBTE 35 [ o Twel H T X Sia S I (TASTEH) 1T SIferd e §5e 3uar ST e | aftie
Ww%sﬁmmﬁ%m@ﬁm%ﬁﬁﬁw% 75 Ao JaT T R T A % SR 0T A wE HE ¥
31fereR B T 3G T ok W G AT B g, TS h S G A ST o & S il it U g e
T bl WISl Rl @, Ffeet 1o O o i1 STTae e O B W ] oiel €.

In case of IDBI Intech Ltd., the group makes annual contribution to the Employee’s Group Gratuity Assurance Scheme,
administered by the Life Insurance Corporation of India (LIC), a funded defined benefit plan for qualifying employees.
The scheme provides for lump sum payment to vested employees at retirement, death while in employment or on
termination of employment based on completed years of service or part thereof in excess of six months. Vesting occurs
on completion of five years of continuous service.

EEidieng FEifery widdsT for. 3 Aot § Te 7 U=gd Afed & fofe U S1enT 3% S 3. I 2 & A & foe
WWEWWWWH@H?@E%W&@@ﬁwﬁ@Wﬁ%aﬁTWWWQﬂWW
foraffeet fope T aiftieR SToTamt < YTTa 2 S a1 WIcl & STefl STl €. 9% o 37 H TeleMed g g3 G &
A ST S S el e o7 o <

In case of IDBI Trusteeship Services Ltd., The group has created a separate Trust for Gratuity obligations. The application
filed for approval of the Gratuity Trust with the Income Tax Dept. is pending. The Trust has taken Group Gratuity Policy
from LIC and the annual contributions determined by LIC on actuarial basis are paid and charged to Statement of Profit
& Loss. The accumulations with LIC at year end represent Plan Assets and Funded Part of Gratuity Obligations of the
Company.

ek TCTSTET ST SHifeRd: TR STl &3 T I H TR (4% ) ST ST (1% I 3% ) 1 3FTHM a1 e
B, HE T TR R AT T ST Yot § 31 ardfa aonett IX sl 3R adH Ja1 & 9fasT & i
ERLIERPER e %@WWWW%&T% AT T H ey T S et et (U T & 1R ol
T T FA ) BT Y & 3 T e o T 7 freffee Afer § S & -2 fgawor § 3u7ed &9 ¥ S o
F 27T & T F < S €.

On account of LIC assuming lower rates of salary escalations (4%) and withdrawal (1 to 3%) in actuarial computations,
the Company has obtained, from Independent Government Approved Actuary Valuer, a certificate for valuation of
present value of future obligation of past and current service on more realistic assumptions. The difference between
fund accumulation in LIC Scheme and amount determined at year end obligations by Independent Valuer (representing
Non-Funded Part of Gratuity Obligation) is recognized and presented as liability in accounts by appropriate charge to
Statement of Profit & Loss.

ofSTT s ¥l T START S0 fot. 3 Ael ¥ 998 7 O T=gd o2 fmfrd fohe =, o Srédieners et o s9ag
FT e T=gd e & e BT it Jedt i 3 sorer el €. Tl A H U ST 6 e e o da
R AT H AT & o & M T Yt =1 TSR Bl A1 T e I &1 T 2.

In case of Ageas Federal Life Insurance Company Ltd., The group has incorporated a gratuity trust. The Company makes
contribution to a Gratuity Fund administered by trustee of Ageas Federal Life Insurance Company Limited Gratuity Fund.
The plan provides a lump sum payment to vested employees at retirements or termination of employment based on the
respective employee’s salary and the year of employment with the Company.

6 eI 1 3GY 31 ol AT e TeH S arel U Sl @ 3uaH g e, 1972 % WaE & STER 91 S
T T o T T2 T o (T 15 o 3 gt A <X Y I 6 I R STl 2.

The Gratuity is payable on separation as per the provisions of Payment of Gratuity Act, 1972 @ 15 days basic pay for
each completed years of service to eligible employees who have rendered continuous service of 6 months or more.
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FHACT Pl ST A =T BIT TSI O S A 3% 7391 % wreerd § Y fm S 2. S iferd S s Sy
STClT % e S it o fore e ST e e il o T A €. S0 geferd S (R ar) sie e i eie
e et Tiferiemes & I =l 2.

Gratuity benefits to employees are provided for through an insurance policy and investments managed by the Trust.
The insurance policy is issued by the Company and the premium paid by the Company in respect of such policy has
been accounted as an expense. The liability in respect thereof (funded portion) forms part of life fund and corresponding
investment as part of policyholder’s investments.

FHafEt & foe dfad S W%Wﬁaﬁﬁw%mwﬁwmw%ww%mw
. ¥ S iR Yo & STER T 3 T 3 [T T o S0 ¥ ToRE Sfal @ iR B orl § 2 0.01 &S
(2 -0.05 FUZ) T fah 77,

Liability for compensated absence in respect of accumulated sick leave for employees is determined based on actuarial
valuation. During the year amount of ¥ 0.01 Crore (X -0.05 Crore) has been charged to Revenue or Profit and Loss
Account towards provision for the said benefits based on actuarial valuation.

s, Freferia arfeen frfde wm det st fafa o 31w 2021 ﬁug%ﬁﬁaﬁamﬁﬁw
T iyt st Rafa Taga St & S oRaT Hie - 15 (H9iifEd) o S 2.

B. The following table sets out the status of the defined benefit schemes and the amounts
recognized in the Group’s financial statements as at March 31, 2021 which is as per AS-15

(Revised).
(R FSH) / R in Crore)
e Tz Ty Tegel o= Tegel
Sr Particulars Pension Gratuity Pension Gratuity
No
J9T 31 Wl 2021 T I 31 9Tl 2020 T
As at March 31, 2021 As at March 31, 2020

&) a‘qc% 3]]'{31?.[ aa‘q‘[ﬁﬁwqch—qf 2,993.01 944.26 2,343.28 800.32
a) Projected benefit obligation, beginning of

the year

ST AT / Interest cost 203.23 64.97 182.31 62.11

ERIEECIRSIG 36.46 42.41 37.68 37.84

Current Service cost

Tt % SR G F e % FRO7 3T O e - - - -

AT (FHfed o)

Past Service cost (Vested Benefit) incurred
during the year due to increase in limit

afafea Sarar smm / (Ffm) - - - :
Liability Transferred In/ (Out)

e 1Y / Benefits paid (168.18) (67.97) (216.01) (81.10)

SHifeReR (e )/ I 207.68 (43.91) - 1.48

Actuarial (Gains)/Losses

ferirer STaremomelt % Saeta & HRT S 1T (66.50) (1.06) 294.85 69.80
SreifeRes (T )/ B

Actuarial (Gains)/Losses on Obligations -
Due to Change in Financial Assumptions
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(FFASH) / R in Crore)

& 9.

Sr
No

Taawmr

Particulars

Uy

Pension

I

)

Gratuity

EHE)

Pension

TegEt

Gratuity

J9T 31 T 2021 ST
As at March 31, 2021

J9T 31 T 2020 Y
As at March 31, 2020

w@a%m <IfTeg T SHifeRd (SAT)/

Actuarial (Gains)/Losses on Obligations -
Due to Experience

o o 37 T ST N / S
Projected benefit/ obligation, end of the
year

@)

i STt o ufiEe:

Change in plan assets:

T o AT 7 e e 1 3 goo
Fair value of plan assets, beginning of the
year

ST AT T SRS Jfawe

Expected return on plan assets

e 7 3fere

Employer’s contributions

3T T e
Transfer from other Company

Y& Y / Benefits paid

SRS o / (F)

Actuarial gain / (loss)

o ok i W AT ST <hT Sfer Yo
Fair value of plan assets at the end of the
year

)
c)

T % aEHH g 3iR AT st
o Sfer Yoo T QT

Reconciliation of present value of the
obligation and fair value of the plan
assets

Y & 3fq § T AT & acHE 5o
Present value of benefit obligation at the
end of the year

afgsr & rfafreifcas Swefaa 1 @l
THIURIAN (Z27T)

Transitional (Liability) to be recognized/
provided in future

T & 3fd § o <ifea 1 e g g
Net Present value of benefit obligation at
the end of the year

(15.23)

3,190.47

2,698.21

183.21

337.66

(168.18)

41.11

3,092.01

3,190.47

3,190.47

13.30

952.00

891.84

61.40

132.00

(67.97)

(0.18)

1,017.09

949.49

949.49

350.90

56.24

2,993.01

946.68

2,435.91

719.99

189.51

56.01

274.68

194.18

(216.01)

(81.10)

1412

4.53

2,698.21

893.61

2,993.01

946.69

2,993.01

946.69
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(FFASH) / R in Crore)

& 9.

Sr
No

Taawmr

Particulars

Uy

Pension

I

)

Gratuity

EHE)

Pension

et

Gratuity

J9T 31 T 2021 ST
As at March 31, 2021

J9T 31 T 2020 Y
As at March 31, 2020

T o 3fT H AT Nt 7 3fd qo
Fair Value of Plan assets at the end of the
year

Y / ()

Surplus/ (Deficit)

)

o o fore faer e

Net cost for the year

a1 AT / Service cost

SIS AT / Interest cost

ST 2N IR genterd ufawa

Expected return on plan assets

fraet I (), =1k

Net Actuarial (gain)/ loss

T ¥ gfi o IR0 e oh S W T
fireset Har e (Ffed @)

Past Service Cost (Vested Benefit)
recognized during the year due to increase
in limit

Y & S R F T GEHHURRE Sl

Transitional liability recognized during the
year

SYHRITIER T1aet emTe

Net cost as per above

qﬁﬁgﬁﬁ T 1 T AmifeR < @ g §
T ol A

Excess of fund value over actuarial liability
not written back

qAq 9 H AT Tl v S SHifds
el 1 G # Ff oo @ stfear

Excess of fund value over actuarial liability of
previous year adjusted in current year

AT Y H G a9 T CASTEd 5
ML AT < H FGIel & R0 3T
T 7 3

Increase in Gratuity Fund Value due to
increase in rate of interest offered by LIC on
investments adjusted in current year

ECCANECRRATIRG)

Net cost of the year
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3,092.01

(98.46)

36.46

203.23

(183.21)

84.84

141.32

141.32

1,015.60

66.11

42.41
64.46

(60.89)

(31.49)

14.49

14.49

2,698.21

893.61

(294.80)

(53.08)

37.68

37.84

182.31

62.11

(189.51)

(55.74)

631.63

123.00

662.11

167.21

(92.63)

569.48

167.21
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(FFASH) / R in Crore)

X Taaur Ty p o Ty Pl
Sr Particulars Pension Gratuity Pension Gratuity
No
JoT 31 AT 2021 T JT 31 AT 2020 T
As at March 31, 2021 As at March 31, 2020
)  Sridt s ot
e) Category of Assets
Government of India Assets
quﬁm 195.84 0.26 196.21 0.59
State Government Securities
FHTIRT S 976.02 - 861.74 0.19
Corporate Bonds
fa'gﬁ'qsm‘pﬂaq‘[ 39.62 - - -
Special Deposits Scheme
EECRIREEGREICR 1,736.72 1,015.76 1,509.00 889.05
Insurer Managed Funds
37 / Others 143.81 0.04 131.26 2.91
el / Total 3,092.01 1,016.06 2,698.21 892.75
)  OREieh § U SO
f) Assumptions used in accounting:
EECIRCE 6.97% 5.45% 9 6.79% 5.45%9
Discount rate 6.96% dh 7.00% dh
From 5.45 % From 5.45 %
t0 6.96% to 7.00%
ST T I¥ gt & 6.97% 5.00% T 6.79% 0.07% q
Rate of return on plan assets 6.96% dh 7.10% dh
From 5.00% From 0.07% to
t0 6.96% 7.10%
ERERCERECT 5.75% 5.00% T 12% 5.75% 5%Y 12%
Salary escalation rate dd ddh
From 5 % to From 5 % to
12% 12%
T &% ST TFTHAT S FFAY | ST TFTHAT 5 G F HH T4l
Attriton Rate FfC3.60% FfAT3.60% | FiT3.08% % foT2 1.90%
TAIGHEE  FA3IFH AT | U 3TF A Raad
2.49% 2.49% 3.50% e i HaT %
3.60% for 3.60% for 3.08% for a2 2.57%
service less service less service less 1.90 % for
than 5 years than 5 years than 5 years service less
and 2.49% and 2.49% and 3.50% than 5 Years
thereafter thereafter thereafter and 2.57 % for

service more
than 4 Years
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(FFASH) / R in Crore)

® . faawor
Sr Particulars
No

g
Mortality Rate

LHE) ez EHE) P
Pension Gratuity Pension Gratuity
JoT 31 AT 2021 T JT 31 AT 2020 T
As at March 31, 2021 As at March 31, 2020
ARG AR
SIREIR] SUREIE ]
e YR SEA g
(2006-08 )- (2006-08)
AT & Indian
Indian Assured Lives
Assured Lives  Mortality
Mortality (2006-08) Ult.
(2006-08)
Ult - During N N
emp|oyment W?HTSW T“ITEFT SE8
(2006-2008) 3ifaH &Y
LA et Indian Assured Lives Mortality
A Jog < (2006-2008) Ult.
GIEED
(2012-15)-
ST T8
Indian
Individual
Annuitant’s

Mortality Table
(2012-

15)- After

employment
STWE YUTISH / Experience Adjustments
()  SUSHASHT / Gratuity Plan

(RHUS H) / % in Crore)
Taraur 31TRI2021 | 31WRA2020 3192019 31WRI2018 31 W 2017
Particulars March 31, March 31, March 31, March 31, March 31,
2021 2020 2019 2018 2017

P e ey 950.75 945.57 799.34 720.85 653.17
Defined benefit obligation
T ST / Plan assets 1,016.34 892.91 719.39 651.64 572.68
W/(w) / Surplus/(deficit) 65.60 (52.66) (79.95) (69.21) (80.49)
WWWWW (13.56) (54.52) (44.44) (15.55) 10.63
(/=)
Experience adjustments on plan
liabilities [Gain / (Loss)]
Wmmww (0.18) 4.55 (0.12) 8.67 3.27
(/=)

Experience adjustments On plan
assets [Gain / (Loss)]
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(ii) U FeET

(ii) Pension Plan

(FHAUS H) / % in Crore)

T ferawm

Financial Statements

faaor 312021 | 31WRI2020 31WRI2019  31WE2018 31 °HTE 2017
Particulars March 31, March 31, March 31, March 31, March 31,

2021 2020 2019 2018 2017
e o e 3,190.47 2,993.01 2,343.28 2,111.79 2,059.32
Defined benefit obligation
2T 37T / Plan assets 3,092.01 2,698.21 2,435.91 2,289.98 2,257.56
AT/ (FMT) / Surplus/(deficit) (98.46) (294.8) 92.63 178.19 198.24
WWT{WW@W 15.23 (350.9) (180.22) (42.72) (76.87)
(/=)
Experience adjustments
On plan liabilities [Gain / (Loss)]
WWWWW 41.11 14.12 57.23 (38.82) 98.10
(/ (&I
Experience adjustments on plan
assets [Gain / (Loss)]
3= Cratare e
Other long term benefits
F. YA GEI U F2aT AR S Sl acHH o
a. Present value of Leave Encashment obligation at the End of the period ]

&g H) / [’ in Crore)

e ot a 2020-21 ot aw 2019-20
Entity FY 2020-21 FY 2019-20
SESTRTE o fo1. 545.30 525.22
IDBI Bank Limited
wf ST HETd A ARy o fafirs 1.02 1.7
Ageas Federal Life Insurance Company Limited
MEieenE 3T Ase fafies 0.59 0.44
IDBI Asset Management Limited
STEdra € s 2.14 2.22
IDBI Intech Limited
LIS Hiqaet Tihay U fagfidin fot. 3.93 3.29
IDBI Capital Markets & Securities Limited
STESEILTE FEIeTT Hfays fa. 0.76 0.52
IDBI Trusteeship Services Limited

arfttes fard  Annual Report 2020-21

357



@) IDBI BANK]
HATA ORI [AaRUI & s

Schedu

les to the Consolidated Financia statements

@, fadmad 20-21 § Ar-af o § gl S TR
b. Leave Encashment charged to Profit and Loss Account in FY 20-21 ]
(RFUS H) /  in Crore)
e fairr & 2020-21 et ad 2019-20
Entity FY 2020-21 FY 2019-20
SESERTE o fo1. 166.25 134.62
IDBI Bank Ltd
S e ST SN Fl fafds 0.52 1.07
Ageas Federal Life Insurance Company Ltd.
e s iz fafiree 021 0.14
IDBI Asset Management Limited
MEEIHIBTTE HUe Hlohad T8 Faagearst f. 0.86 0.75
IDBI Capital Markets & Securities Limited
STESINSTE gLIRTT QST fe1. / IDBI Trusteeship Services Ltd. 0.26 0.20
EEEIRTE S0 faffds / IDBI Intech Limited 1.48 0
T STESENeE S for. % et 7, §9 % St aifiRan 240 R 37T 31T I st 300 fot T o ety fae gl
P G 0 e U 2. g o F St 15 T o e B IR AT ST Wbl 2.
C. In case of IDBI Bank Ltd., employees of the Bank are entitled to accumulate their earned/ privilege leave up to a maximum
of 240 days for officers and 300 days for other staff. A maximum of 15 days leave is eligible for encashment in each year.
T S P FH TS TR IS GerdT o [ U § Y e i 5 o W S S 9% R S e,
d. Some employees of the Bank are eligible for Voluntary Health Scheme which is borne by the Bank as and when the
liability events occur.
3. S oh HHE AU W & o7 Ut € Ry 79T Sl e ’id 8 T S 57 9 R S €.
e. Employees of the Bank are eligible for Disability Assistance which is borne by the Bank as and when the disability events
occur.
T ofSR et olTsw SRR S . 3 HHeT H T 3 e 3ty w30 fot 3 ety fearon wedt i wd # g 5

T % STTER 37k ST A1 DS THA AN AT/ THEH A &,
In case of Ageas Federal Life Insurance Company Ltd, The employees of the Company are entitled to accumulate their
earned / privilege leave up to a maximum of 30 days which is payable / encashable as per the policy on their separation.

4. W fiféT (TuE-17) / SEGMENT REPORTING (AS-17)

o

o o

a? & [T AT S| et H ufEe w4 % ©/ The Bank primarily operates in four business segments as under:

ESH Ford afre # el & e ddwifer, gaT IR witerer, Sfafe 9, oased @t ¥ &k
Treasury TTeehi % fore fererelt g1 afrer onfia &,
Treasury operations include trading portfolio of investments, money market operations,
derivative trading, foreign exchange operations on the proprietary account and for customers.
G SlfehT G AT H A T Y 07 A ST SRR I € S e §Y F Safrds 3 gt
Retail Banking T & SUR Tfed o] FRER T Had 8. Gar ST § Qe O dfeqs - S Ty,

TiATeg 9, 32 ik, Hrarset SfET, e w1, S #ie, dae Fid e, o urd faavo
3T e S Jard ofr enfrer €.

Retail Banking broadly includes credit and deposit activities that are primarily oriented
towards individuals & small business including Priority Sector lending. Retail Banking also
encompasses payment and alternate channels like ATMs, POS machines, Internet Banking,
Mobile Banking, Credit Cards, Debit Cards, Travel/Currency cards, Third party distribution and
Transaction Banking Services.
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FITIRE/ i SRt S G o SR STHT W& 0 ey e HILUNe Gae DN ©. S0 HINe Feehr/
Corporate/ Wholesale Banking T JaTe, URESHT goid ST o & Sidia onfie 7 fe T Torifas faer afed faer
i wfie €.

Includes corporate relationship covering deposit & credit activities other than retail. It also
covers corporate advisory / syndication, project appraisal and investment portfolio including
strategic investments other than those covered under Treasury.

=1 S/ e e ST FF F TCE GYE U B AT/ FREAT W &,
Other Banking/Group Operations Includes operations/activities of group companies other than Bank.
FFSH) / (% in Crore)
EX N CCEu) [T q¢ [T T
° Particulars 31 1T 2021 31 1T 2020
Sr. Year Ended Year Ended
No March 31, 2021 March 31, 2020
&  EEIEE
a. Segment Revenue
AR/ &1 ST / Corporate/ Wholesale Banking 10,217 12,000
G ST / Retall Banking 27,103 28,906
IS / Treasury 356 754
31 Sife T afETer / Other Banking Operations 275 284
T / TOTAL 37,951 41,942
HITE - LTS TS / Less :- Inter-segment revenue 13,147 16,457
wfErert & frae fasht s 24,804 25,485

Net sales / income from operations

w. W ufumg - wgd e/ (3)

b. Segment Results -Profit/(loss) before tax
FRURE/ i ST / Corporate/ Wholesale Banking (605) (11,329
G ST / Retall Banking 2,676 1,767
IS/ Treasury 347 575
321 feTT U / Other Banking Operations 132 103
el / TOTAL 2,550 (8,884)

2T : AT 37 &1 =T §Q 37 Stfafarir = - .

Less: Other unallocable expenditure net of unallocable income

HTYE Hel A / (FTHT) / Total profit/ (loss) before tax 2,550 (8,884)
3T Y / Income taxes 1,036 3,951
et e/ (|I) 7 Net profit/ (loss) 1,514 (12,835)
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(FHUS H) / R in Crore)

wu  faawor T 99 T
¥  Particulars 31 9T 2021 31 9T 2020
Sr. Year Ended Year Ended
No March 31, 2021 March 31, 2020
T Eeanfaat
c. Segment assets
FITURE/ i ST / Corporate/ Wholesale Banking 93,382 1,06,263
G T / Retail Banking 1,82,584 1,71,633
éﬂﬁ/ Treasury 835 175
311 SfET 9RETEH / Other Banking Operations 863 854
i SR / Unallocated assets 20,989 21,774
ol ST / Total assets 2,98,653 3,00,699
. '@'s'é?ﬁl'l'@,/ Segment liabilities
d.
FTAra/ ol ST / Corporate/Wholesale Banking 27,7119 53,233
G T / Retail Banking 2,38,355 2,17,844
Eﬂﬁ / Treasury 945 1,099
3721 ST ORI / Other Banking Operations 297 191
SR SHATE / Unallocated liabilities - -
el STATU / Total liabilities 2,67,316 2,72,367
F) U e (Ee enfei-we TEe)
e. Capital employed
(Segment assets-Segment liabilities)
FITIRE/ e ey 65,662 53,030
Corporate/ Wholesale Banking
G ST / Retall Banking (55,770) (46,210)
Eﬁﬁ/ Treasury (110) (924)
3121 ST 9= / Other Banking Operations 566 663
AT / Unallocated 20,989 21,774
31,337 28,332

TGSl / TOTAL

T o T S ST ST 1 ST aTell A Sieor S o qomed  SrE Ghford sfaR-we Terd e €.

The segment revenue includes inter-segment revenue computed as per Fund Transfer Pricing system followed by the

Bank.

U W B9 F IR H FRISK HIT €, 37 FHe 4 78 7T § % 590 9iron 3o ©0 3 397 g # 2 © 37X 55

The group primarily operates in India, hence the group has considered that its operations are predominantly in the
domestic segment and as such there are no reportable geographical segments.
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5. Ydg UhN hl ohed (TTH-18)

RELATED PARTIES DISCLOSURE (AS-18)

'ﬂ'@ﬂ'mﬁlﬁhﬁ%aﬁi/ Details of Key Management Personnel

%h.  GETSHRTAM ey
4. Name of Entity Relationship
S.
No.
1. RIREN RG] ey e Td dEel
Shri Rakesh Sharma Managing Director & CEO
2. oft 3Tl ST ST 37 7 Feere (20 fadaY 2019 )
Shri Samuel Joseph Jebaraj Deputy Managing Director (From September 20, 2019)
3. RS ERCERTIEY 30 I R (15 SHa 2020 )
Shri Suresh Khatanhar Deputy Managing Director (From January 15, 2020)
4. RIE SRR FIAUIE HeeTE ve HeA faxire STl

Shri Ajay Sharma

Executive Director & Chief Financial Officer

5. RIRCEEDEIC)
Shri Pawan Agrawal

T Tl (15 37, 2021 )
Company Secretary (upto April 15, 2021)

6. ghi=faaR F g (16 2 2021 )
Ms. Jyoti Nair Company Secretary (w.e.f. April 16, 2021)
T & A T TRl | o g T

Parties with whom transactions were entered into during the year

TR I 18 3 U7 5 % ST, b -TITesh Hael & Ty 7 oieAT H [ Jaleeh it Si¥ G e e & Gafeat 1 Jeha

ERER I RIDIES

In terms of paragraph 5 of AS 18, transactions in the nature of Banker-Customer relationship have not been disclosed in respect
of Key Management Personnel and relatives of Key Management Personnel.

T % A YT YaEeh T Shifieh! i Ted uisfich

Remuneration Paid To Key Management Personnel During The Year

(FFUS H) / € in Crore)

YT Yeldeh 1T il fadmad2020-21 | fadaad 2019-20
Key Management Personnel FY 2020-21 FY 2019-20
SfT 3T T / Shri Rakesh Sharma 0.36 0.37
oft Srg31eT S SIeTST / Shri Samuel Joseph Jebaraj 0.32 0.18
off g¥T @a= / Shri Suresh Khatanhar 0.31 0.07
ST 31T M / Shri Ajay Sharma 0.37 0.40
T 49 3TUET / Shri Pawan Agrawal 0.36 0.40
41 % 1A / Shri K.P. Nair - 0.27
TSI SR ATEdTgHL / Shri G.M.Yadwadkar - 0.28
&el / TOTAL 1.73 1.97
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6. U (TUH-19) / LEASES (AS-19)

%)
a)

)

b)

m

T2/ FRT O 0 € Wi S % e T Ay TE I A B E,

The properties taken on lease/ rental basis are renewable/ cancellable at the option of the Bank.

Seh ST T T AT WeHd 3rafd o fore Bt € Fores it 31afy o S ol TREfie &0 ¥ Gerd doie? 118 & fifad Aifed Sh oSt
T AT T 1 faehed Bl ©.

The lease entered into by the Bank are for agreed period with an option to terminate the leases even during the tenure of lease
period by giving mutually agreed calendar month notice in writing.

AT T2t 3 o e o e vaat s a1 39 o o i e Taferd @, ar-aif e # Scorg e ST 8. a9 o SR
ST AT % 375.47 W08 (R 347.72 F%) .

Lease rent paid for operating leases are recognised as an expense in the Profit & Loss Account in the year to which it relates.
The lease rent recognised during the year is ¥ 375.47 Crore (X 347.72 Crore).

TOA-T3 F I P IR UREe s Tedt % S gerde/ S San § 1T b =Adn TaaT T # QT
e 7

The future minimum lease payments for subsidiaries/JV in respect of non-cancellable operating leases as at Balance Sheet date
are summarized as under:

(FFS ) / % in Crore)

faam 31 | 2021 31 T 2020
Particulars March 31, 2021 March 31, 2020
e gy o &G & / Not Later than One year 0.56 1.28
T Y o TS ol O 9y o TS el - 0.63

Later than one year but not later than five years

7. Ui IR SURH ($91UH) (TTE-20) / EARNINGS PER SHARE (EPS) (AS-20)

Taawur

Particulars

31 WTer 2021

March 31, 2021

31 W= 2020
March 31, 2020

A & O o fere feqrer 3 feran mar fraet oy (71f) (R RIS H)

Net Profit (Loss) considered for EPS calculation (% in Crore)

el S i1 O o fore fewer 7 fore T sfEadr 9t s e sigd e

Weighted average number of equity shares considered for Basic EPS

i ShreE TR % fore fewre  fore e sfed SRt 3 anfed sitwa g

Weighted average number of equity shares considered for Diluted EPS

i 91 UM (F) (%) / EPS (Basic) (/)

Hfd 91 3 (FHE) () / EPS(Diluted) ()

i sfEad oo ﬂﬁw_cfﬂ?l (%) / Face Value per Equity share (%)

1,513.97

1048,55,15,210

1048,55,15,210

1.44

1.44

10.00

(12835.24)

889,94,97,497

889,94,97,497

(14.42)

(14.42)

10.00
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8. ST HU o ToTU *@ich (TTH-22) / ACCOUNTING FOR TAXES ON INCOME (AS-22)
A3 o IO IeT ST STt 3T Seefire Sransit o He fergan €:

The component of Deferred Tax Asset & Deferred Tax Liability arising out of timing difference is as follows:

(XFHAUS H) / % in Crore)

farawor [T 31 AT 2021 Y 31T 2021 T | 2T 31 | 2020 ST
Particulars As At AT a6 o feTg As At
March 2021 For the year ended March 2020
March 31, 2021
ST T ST / Deferred Tax Asset
379 M I¥ Jeded / Depreciation on fixed assets 0.20 0.10 0.10
TSI ST AT 37 o fole Yrarer § e gl 8,755.23 (1,879.41) 10,634.64

ST iR rffem, 1961 % Sfaia ergEa e 7
Disallowance related to provision for NPA and for other
provisions not allowed under Income Tax Act, 1961

wferer A o fore grerer 3.86 (1.90) 576
Provision for Doubtful advances

ATRT T, 1961 F1 €T 4347, 40 (T) (i @) & H 190.32 29.72 160.60
AT T A

Disallowance u/s. 43B, 40(a)(ia) etc. of the Income Tax

Act, 1961

=1/ ¥ / Gratuity/Pension 0.27 0.08 0.20
a1 & AHAHIU / Leave Encashment 1.09 0.56 0.52
FRET B/ Business Loss 5,648.35 491.37 5,156.98
3TEN JeT8RT / Unabsorbed depreciation 159.89 42.81 117.08
A (37) / TOTAL (A) 14,759.21 (1,316.67) 16,075.88
STRATTA HTSIAAT / Deferred Tax Liability

ST S TR e 2.54 (6.09) 8.63
Depreciation on fixed assets

TIHT AT 1961 T 9T 36( 1)(viii) F Tl giora 307.71 - 307.71
3T 3rRfere fer smefera fafr

Special Reserve created and maintained u/s 36(1)(viii) of
the Income-tax Act, 1961

wiferer A o fore grerer 0.07 0.07 -

Provision for Doubtful advances

el (3M) / TOTAL (B) 310.32 6.02 316.34
SR T enfet / (e (Fraer)

Deferred Tax Asset /(Liability) (Net)

(37) - (3M) / (A) - (B) 14,448.90 (1,310.65) 15,759.55
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9. W%@W / Provision for Taxation
(XFHAUS H) / % in Crore)

feraur 31 W 2021 BT 31 el 2020 T
Particulars Wﬁﬁé%fﬁl{ mrrraan‘%ﬁfvrq
For the year ended For the year ended

March 31, 2021 March 31, 2020

3T Y / Income Tax 24.94 21.67

* ITESTSNBNE d% % Hret T [T 7 1998, 37 & 1999 T [3/7 a5 2000 % o7 Fe73299.52 FRIT 7 ST Jrael 3 FS 7 3
AR FFarad T

* In case of IDBI Bank, the excess provision for FY 1998, FY 1999 & FY 2000 aggregating to % 299.52 Crores was written back during
the year on account of Income tax refund.

10. 9T 31 T 2021 hT SO NTT=T, 2013 hT STULT ok ATHR ST hUfT, TETIeh Uil U
T ST h1 ARIYTIghd fai THehTd FEER §:
Summarized financial information of Subsidiary Companies, Associate Companies &
Jointly Controlled Entity as per requirement of the Companies Act, 2013 as at March 31,
2021 are as under:

(R Fg H) / % in Crore)

T T Traer s, safq e AT gT o e
Name of the Entity mﬁﬁwwm Share on profit or loss

Net Assets i.e. total assets
minus total liabilities

Tfera aet Ruii THfeRd o Rui)
i % Amount TS % Amount

FEYH FEIH
As % of As % of
Consolidated Consolidated
Net Assets Profit or Loss
‘qf['{ii'{ng . mhﬁ 97.54% 3,6811.07 89.79% 1,359.46
Parent : IDBI Bank Ltd.
SIJEI WG / Subsidiaries
WA : / Indian :
1. STESIHISE Hyed Ay vE faefdis o 0.83% 312.76 0.50% 7.51
IDBI Capital Markets & Securities Ltd.
2. IMESIEIeTE £2% fdT. / IDBI Intech Ltd. 0.24% 90.06 0.80% 12.07
3. IAMESRTE 37 Tewe fa. 0.30% 113.38 0.30% 4.53
IDBI Asset Management Ltd.
4. SESINNE THIE TE T feT. 0.00% 1.61 0.00% 0.03
IDBI MF Trustee Co. Ltd.
5. SESINRTE gLy JiddsT fa. 0.66% 249.41 2.65% 40.09
IDBI Trusteeship Services Ltd.
faegir: / Foreign : SR A T A TE A e
NA NA NA NA
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(FFHUS H) / R in Crore)
T HTIH Traet snfeat, swafq s AR fewm
Name of the Entity mﬁﬁwww Share on profit or loss

Net Assets i.e. total assets
minus total liabilities

wfed fraet afer TUfehd oTd et
e & % Amount TR % Amount

HETY HECY
As % of As % of
Consolidated Consolidated
Net Assets Profit or Loss

WWW&W'@H 0.30% 112.98 1.20% 18.16

Minority Interest in all Subsidiaries

TEEanT Hea (St ugia o sty fraen)s

Associates (Investment as per the equity method) #

1. EI%%%%W%%‘&T%&@E GEE] IUEE] 0.00% 0.00
Biotech Consortium India Limited NA NA

2. AeHd fegfdrs fedifsiad fa. A KINEEG] 5.51% 83.46
National Securities Depository Ltd. NA NA

3. yafe far faw frm fa. ] el GINEE] 0.00% 0.00
North Eastern Development Finance Corporation NA NA
Ltd.

4, el efgad gHIYH SaauHe UE saEHe REE IR GGG IR
FRURYH . (TRTEUERmsdad) NA NA NA NA
Pondicherry Industrial Promotion Development &

Investment Corporation Ltd. ( PIPDICL)
faewir: / Foreign : FIT"L[:@ A el FI'I'{U@ KUk
NA NA NA NA

I &AW / Joint Ventures

(T w5 & STHR SR T/ T F STEN)

(as per proportionate consolidation/investment as per the

equity method)

WA / Indian

1. of ST HEle os% 59aRY &) fafies 0.69% 259.65 2.19% 33.22
Ageas Federal Life Insurance Company Ltd.

st / Foreign GG SIVGE A el A el

NA NA NA NA

ot/ TOTAL 100.56% 37,950.91 100.54% 1,522.22

9T / Elimination (0.56%) (209.89) (0.54%) (8.25)

fraet el / Net Total 100.00% 37,741.02 100.00% 1,513.97

Note: None of the above subsidiaries have any subsidiary.

# 9T 375'27‘777’7\ Waﬁwﬁué’/—/w /H#g/(dl\r/ fSuifsreRt feifids (26.10% ), W@W@Wﬁw% (25%), SF12 #)H//?/élf-/ sfsar
feAfas (27.93%) SR GifE=R1 SRz el JHI9IH SaciTH2 U5 S8 SRRV [AH2g (21.14%) G o a5 2021 &1 312l famre & e
Forei1 feraror 1t 78 § 57 IR0 G Tl (3T T2 &, [57GerT G 31 e 7T $99 3eci @19 T91d 7] 987 &. Te=71 $5hgaer
TAII STATHE TS FREHZ FIGRIA [AH2S & HIHet 7 JoeT 1 & 39T 3 Saeifiaer a3 O o7 7 [5aT &,

# The Financials of Four Associates Viz., National Securities Depository Limited (26.10%), North Eastern Development Finance
Corporation Limited (25%), Biotech Consortium India Limited (27.93%) And Pondicherry Industrial Promotion Development and
Investment Corporation Limited (21.14%) are not considered for Consolidation on account of non-receipt of Financial Statements for
Q4 of FY 2021, impact of which on the Consolidated Financial Statements is not material. In Case of Pondicherry Industrial Promotion
Development and Investment Corporation Limited, the investment in the said company has been written down to Re 1.
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11. UTEITEH o€ AT (TUHE-24) / DISCONTINUING OPERATIONS (AS-24 )

01.04.2020 § 31.03.2021 31 37af & S, s = 10 9t § § fomdfy &r o ufarer s 7187 foman &, forges sron <o =5 &1 31 snfeaat
T I g€ 2 3R Ry <t ufrer o qof w0 § 5% 2 o i ol e form e % e Suejed o¥ g e,

During the period from 01.04.2020 to 31.03.2021, the bank has not discontinued operations of any of its branches, which resulted in
shedding of liability and realisation of the assets and no decision has been finalised to discontinue an operation in its entirety which will
have the above effect.

12. 3MTehH{aIa <ITaT: / CONTINGENT LIABILITY:
3. SMHTTTeh <IATAT &l TaauT
A. DESCRIPTION OF CONTINGENT LIABILITIES

®H. 3R I i faawor

. Contingent Liability Brief Description
Sr.

No.

' o o fores < 576 sl TR AT TR, 78 HE W SRE & A S o Ut fafes wraett 1 91 71 e Wi qen

Claims against the Bank not T el & GRaTST & HIHel 3 S UTedh & <] &1 9l 8. s bl Odl
acknowledged as debts B T T & P 7 el s et s o P et ofterer oot
T JATE TR N T F S [ 378 7.

This item represents certain demands made in legal matters against the
Bank in the normal course of business and customer claims arising in
operational issues and fraud cases. The Bank does not expect the outcome
of these proceedings to have a material adverse effect on the Bank’s
financial conditions, results of operations or cash flows.

I ST T At et % e S 37T WY PRSI & ST Gerei & et ARG o - ge w

e fafemrer e 3 fore faeelt gar dfaard fFmfad oo 2. 7% 7 04T € St
Liability on account of outstanding it Sfeafes foad &, #1 gt gt Afer o <ufdr 2. 3 T % g
forward exchange contracts TEAGET 3 T 7 o AR ST-de qoe 7 - HfT Herder Far

. TG% TROTH-SEY e G H T G Sl $6d S0 qahiiera
Tl Tkt BT JoH H1 83 Jod 3cqT Bl &, ST faet STse SiEH
FHEATE.

The Bank enters into foreign exchange contracts in its normal course of
business, to exchange currencies at a pre-fixed price at a future date. This
item represents the notional principal amount of such contracts, which
are derivative instruments. With respect to the transactions entered into
with its customers, the Bank generally enters into off-setting transactions
in the inter-bank market. This results in generation of a higher number of
outstanding transactions and hence a large value of gross notional principal
of the portfolio, while the net market risk is lower.

l ekl T Y TRAH T IRA TG AT SR HAehaTal o AT o & ¥ e 377 e bl 3T J TRfeat sty et
& 7 TRt B, TS G 59 Taeeoie ST & gafid wXdr § B ues s
Guarantees given on behalf of 37T i A e St B R e H ST S O S I S
constituents in India and outside India  As a part of its banking activities, the Bank issues guarantees on behalf of its

customers. Guarantees generally represent irrevocable assurances that the
Bank will make payments in the event of customer failing to fulffill its financial
or performance obligations.
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v TR, queid S o i e TS Ued 31 w07 Iaffd ¥ Tafs o oA H Tt SR faw SR
Acceptances, endorsements and TR F 9T % ®9 H, 9 ST o790 Uedi & avF ¥ o TNER] & e B
other obligations ST TR 3717 Tl 0T &1 Tafeta ol 2. & foradit o e & 5 ar

TTEh! o I oh foT @ HTe) 24T TTedh ST 370 fereiiay 2 reifrsurec <ifred bl g1
FT T et B T T 1 FTee o e

This item represents the documentary credits issued by the Bank in favor
of third parties on behalf of its customers, as part of its trade finance
banking activities with a view to augment the customer’s credit standing.
Through these instruments, the Bank undertakes to make payments for its
customer’s obligations, either directly or in case the customer fails to fulfill
their financial or performance obligations.

v S < O U SfCell-aoetl AT HOT I A fafay SRafea forgdt s e gor wifer @ < § e wfge S
T S-S b T H e 3T T FRER % HH H 33T 8. S 370 el &1 3 IS 3¢ 37
Liability in respect of interest rate and  faeelt gaT fafmer 2 <ot <X SHf@H! @ fdfid w3, TOifad F47 o1 F4
currency swaps and credit default F T o T ¥ 7T S FAT 8. dF o = =% ST faelt wm
swaps. ! . . . ) .

P fRefereit o e &2 & fere off 3 Wfgare o 7. 379 TTeshi  T1e YoTaer
% Tl 7 S WA Ao I 7 SAh-JfET Faer w1 €. 59
OO S ST 3 e A Sl 6 o R e
el HieTd Yol H Ja8 Yo 3cq- oIl &, STk (et S ey &9
A
This item represents the notional principal amount of various derivative
instruments which the Bank undertakes in its normal course of business.
The Bank offers these products to its customers to enable them to
transfer, modify or reduce their foreign exchange and interest rate risks.
The Bank also undertakes these contracts to manage its own interest
rate and foreign exchange positions. With respect to the transactions
entered into with its customers, the Bank generally enters into off-
setting transactions in the inter-bank market. This results in generation
of a higher number of outstanding transactions and hence a large value
of gross notional principal of the portfolio, while the net market risk is
lower.

S TR FRARE TS Y T[S 0T G o Fofef o o 07 7ok W7 (Hghes)
E kI T

The Bank underwrites Credit Default Swap (CDS) transaction for managing
credit risks associated with Indian Corporate Bonds.

vi o fafeg Higamei & geu Hadr % A fafaw gar fasmett 1 wfead et qfer i <t & fger aifre s e
Liability in respect of other derivative  GA=T FTIET 3 1 7 3T ©. S 37T TTeehi ol 3 IcUE 376 37 Gl gaT
contracts. feforerer SR &1 o &) T e S o fore SRR el 8. 370 TTeeh & are

ToAga & AHCT S = 3R -9 a1 7 -3 Foraer &
2. 30 UROTH-EY AT G § 9T GTFER Sci= aidl €, St e
TSI G Bl 2.

This item represents the notional principal amount of various currency
options which the Bank undertakes in its normal course of business.
The Bank offers these products to its customers to enable them to
reduce their foreign exchange risks. With respect to the transactions
entered into with its customers, the Bank generally enters into off-setting
transactions in the inter-bank market. This results in generation of a
higher number of outstanding transactions, while the net market risk is
lower.
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vii foraTfeed SToe, ST &, SE TA AT e (ST S7dicl Gaiell fafere e Jrell  Tefehi 8. S ST9n &#iar © i
T & IO STl HIET & T2 37 SRR STUfEH, 1961 % a€HT SR 9T 37t gifemo
Liability on account of disputed 3T el o T Arett o fow T fofat % o 0, 59 st & off fofg
Income Tax, Interest Tax, Penalty and Wﬁﬁ-

Interest Demands The Bank is a party to various taxation matters in respect of which appeals

are pending. The Bank expects the outcome of the appeals to be favourable
based on decisions on similar issues in the previous years by the Appellate
Authorities, based on the facts of the case and the provisions of Income Tax
Act, 1961.

vil e, o e S TeE wT Y 5 e A Fefatad wnfe €
AT This item represents the following :

Others items for which the Bank is
contingently liable

F) U FRGR FEARAT F 9 F TG F 9% SR @F A AT
Tifafe TR T 37 % T H ST 1 7€ TR 3T

a) the guarantees issued by the Bank in favour of statutory authorities
and others on its own behalf, as part of normal business activity
and

@) S o wd Srewar R (SRer) - SmRdr foreor wd
ST 1y (SECTF) ST 2014 F fONAEST % SHER & 37
TTeeht o atey B ok @1y 10 99 | S7a) T § ufeaferd et fve e
 3reraT Tt B <1ar T foRe T 8, St ST Hfed Srerdr Tt

b) the amount transferred to Depositor Education and Awareness Fund
(DEAF) - In terms of guidelines of Depositor Education and Awareness
Fund (DEAF) Scheme 2014, the Bank transfers unclaimed amounts
including interest accrued pertaining to customers whose accounts
were not operated or amounts were not claimed for more than 10
years to ‘RBI DEAF Fund’.

wé’mfa’%wﬁzrq

o4

Long term contracts

ek o T e Wk @ ST 3mafeh 3T W Sfeafze Sfarsh afed w defafy wfastt @ wfead difas s s fe qoain
ST R, o % 37 7 b T s eiven 3 e gffrd e 5 Sfafea gfaaeit fed O Smfafy gfaamsit w2 wferd difaw sf s fae
oRg afedt 7 i fafiy oRaieT AFESt & fara srifid SaR vt Jey e T

The Bank has a process whereby periodically all long term contracts including derivative contracts are assessed for material
foreseeable losses. At the year end, the Bank has reviewed and ensured that adequate provision as required under any law/
accounting standards for material foreseeable losses on such long term contracts including derivative contracts has been made
in the books of account.

SIEGR:CI]

Pending litigations

o % ifeT geremt G T F SRS, Teehi 517 s o Tl T T <1 37 3R TR0 o U wifere reiarear 2nfia €.
S 7 37 Tl cAfere ehant S rfarfEr i T s ofR et Yo S € et Tt Yo e qer ere faxdre faaro ¥ st

TN @ oTaT S ST 1 b fohT.

The Bank’s pending litigations comprise of claims against the Bank primarily by the borrowers, customers and proceedings
pending with Income Tax authorities. The Bank has reviewed all its pending litigations and proceedings and has adequately
provided for where provisions are required and disclosed the contingent liabilities where applicable, in its financial
statements.
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SEEreTE er¥e Fawtie for. % wrwer H,

In case of IDBI Asset Management Ltd.,

i)

i)

F-Frafeor a 2015-16 o foT T fGaT 3 917 143(3) & 3favid foisw 26-12-2017 F 310 FHT-Fefor ares & st
T T T STl e & o Ry wif o = 7T o SR SR S 9 ey 271 1) () % Staia sifedh e vE .
AT Seret TR & fo%s. oTiiet BieeT & 2. 9 Gay H g g e fhar TR .

For the AY 2015-16 the Income Tax Department vide its assessment order under section 143(3) dated 26-12-2017
disallowed certain expenditures thereby reducing the loss and initiated penalty proceedings under section 271(1)(c) of
the Income Tax Act. The Company has filed an appeal against the said assessment. No provision has been made in this
regard.

feretrer e 201 1-12 3 fore Senfere qoer STe o JomelT (THATET) - fufeor % 32 fam = srédeens wes es $dem
ST 7 a0 T G T 37T R T G 32 o for < oS TS ST b AT Té 4 o 37 T T 2 0.43 RIS F AT
I . AT T 5 - o o of 31t <o 1 2. 59 Heley IS W e e 7T 2. fireed fereirer ot o <R eremaf
% ST 2 0.15 IS T e QT e T 2.

In the MVAT assessment for the financial year 2011-12, the VAT department has disallowed the set-off claimed of
purchase VAT paid on the purchase of Gold in the IDBI MF Gold ETF scheme and raised a demand of ¥ 0.43 Crore on the
Company. The Company has also filed an appeal against this assessment. No provision has been made in this regard.
An adhoc payment under protest of ¥ 0.15 Crore had been made during the previous year.

TS ofT ¥ CIRIESTY (SHETT) B SHO-AT oh T FTE o 77T o7 ot Wit 3T 0= Hef=ifat shr figeret et ot 3iiY 2
F TR B Telt STt o o Tehot & F fTER 7. S a1 = o o SR A &1 T SeXTssig & SHAIE S 0.04
TG T A T & ST ST oh STTHIR et 2 € 31T 37 S5k WIoe %y <l 91 2.

M/s Shree Ram Enterprises (the Contractor) had agreement with the company to provide employees on contract basis
and according to agreement the contractor is solely liable for all the liabilities. The company has during the year paid
¥ 0.04 Crore to the employees of M/s Shree Ram Enterprises which according to the company is recoverable and hence
the liability will be Nil.

aﬁéa%nﬁ;ﬁzam%z @ﬁ?ﬂﬁ'&ﬁﬁ H AWM | / In case of IDBI Capital Market & Securities Ltd.,

)

AT T 37T ST < -
Other items for which the Company is contingently liable-
1. FEE RS S Y R A FT T - 2014 FS (20.11 %) & FH 18% FI ST 0.01 FS (2 0.01

) T AT AMMHA .

Claims against the Company not acknowledged as debt — % 0.14 Crore (X 0.11 Crore) including interest @ 18%
amounting to ¥ 0.01 Crore (X 0.01 Crore).

2. &) faared TRt uTHe

a) Disputed Income Tax Matters
(R FASH) / € in Crore)
o o Toarfea s TlyT
Financial Year Disputed Tax Amount
2020-2021 2019-2020
2012-13 0.25 0.25
2013-14 0.22 0.22

forafeet SR o A fafir sndret e 3 e ciferd €. ST i 59 fafs wrefarar s e o giad
o T2 @ o6 S o fores e ST AT Srme T § 3R T il AT 3T ST o IS B §. a9 96
Tefey 7 IS Y T R T R

Disputed Income Tax matters are pending before various Appellate Authorities. The Company has also

been advised by its legal counsel that the tax demand against the Company is untenable and likelihood of
demand being upheld is low. Accordingly no provision in respect thereof has been made.
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@)

frafeor ¥ 2006-07 371 2008-09 & Fefer 7 M AT = AT FATE F HHH 6T ST T AT & Tl
T AT = =Ararerd ¥ it S B, T S of STE 7 s/ THEE % STt Wi e & HR S
FIE T AT Ter 1 TR, Frfor av 2012-13 (f7F 99 2011-12) F Gaey 7 SMEEH 9T T ST 9 &
o AT S =TT H 31diel 31 8. 35 =TT & GHel U el 31 /I 2020 G hael diste sl fefd
€ 3T U 7 0T R & s 0 % T STe e e 3379 €. 391 YR Y Frefor refare < < a e
TS AP & a1 H o a 2016-17, 2017-18 37T 2018-19 F Tefey H T 37U FIAATCAT @ BT
forvaTeT ST IS Wi 160 1 T ©. gy bl fervary © i ST Wik & qeer e srdt ¥ 39 wer
TR T ST 37 HO T I ST e S,

In respect of Assessment Years 2006-07 and 2008-09, the Income Tax Dept. has gone in appeal before
High Court pertaining to some of the expenses allowed to the Company in appellate proceedings.
However there were no tax demands on the Company due to adjustment of carried forward losses/
admitted tax under MAT. In respect of Assessment Year 2012-13 (Financial Year 2011-12), Dept. has
filed an appeal in High Court against the order of ITAT. This appeal before the High Court is in lodgment
stage only as on March 31, 2020 and Company has taken necessary steps to defend its position. Similarly
Company is in appeal in respect of Assessment Years 2016-17, 2017-18 and 2018-19 relating to certain
disallowances made during the assessment proceedings though there have been no demands raised
by the Dept. for the respective assessment years. The management is confident that its position is
likely to be upheld in the appeals pending before appellate authorities and no liability could arise on the
Company.

faarfeq Qe ame

Disputed Service Tax Matters

T ST 361 TTE Tl T CRATTE T 3 ST Ur TS PR o STTE OX Freferfia famirer ant o fore Sar & fasmr
BT IO T3 e ST feren &

Show cause notices have been raised by the Service Tax Dept. for following financial years based on the
finding during the Service Tax Audit conducted by the Department.

(FFS ) /  in Crore)

IERIPEL] Tarafea Yar T ufer
Financial Year Disputed Service Tax Amount

o] a6 e o

Current year Previous Year

2012-13 3.19 1.59
2013-14 1.78 1.74
2014-15 1.87 1.78
2015-16 1.77 1.58
2016-17 0.66 0.33
2017-18 0.12 0.1

T BT Tl 0T AT AT 37T F R Fer 7 9.38 IS H A 22,24 TS (et a -« g=n) Tfer i
T 7 e foa 7o & 3% 3 aifera Wit & wwet fammrd 2.

All the show cause notices and demand raised during the year amounting to ¥ 2.24 Crore (Previous Year:
NIL) out of the total of ¥ 9.38 Crore have been contested by the Company and are pending before the
respective authorities.
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a@@aﬁsné‘géfmvﬁanﬁ %ﬁmﬁ'&, / In case of IDBI Trusteeship Services Ltd.,

T ferawm

Financial Statements

(FFS ) / % in Crore)

T 2020-21 2019-20
Particulars

FHOAT o fores 01 o &9 H W 7 fhe T T

Claims against the Company not acknowledged as debt :

) -l ad 2007-08 F fore s A (faedn) (0 A denEd 0.06 0.06

(37T < GHer 37fieT #7 ©)

Income Tax demand for the AY 2007 — 08 (WITECO) (Company is in
appeal before the CIT (Appeal))

i) Sfqfaer o-a I faeRifeR T a % A # faeia e W faf gfqyfaer =, S smedeaea w6 fae

S feeReor =T & T T €, T2 1.61 FUS (ATT) T I 97 T 1T 3G o Tebell &

There may arise interest on delayed payment of withholding taxes on securitization transactions amounting to ¥ 1.61
Crore (approximately) on various Securitization Trusts, where ITSL is acting as Securitization Trustee for the same.

qmmmwﬁwmﬁ HAMAH / In case of Ageas Federal Life Insurance Company Ltd.,

(RS H) / % in Crore)

faawor T 31 | 2021 T 31 U 2020
Particulars As At March As At March
31, 2021 31,2020
37T Jex (a9 / Partly paid-up investments [/ Nil I/ Nil
FHT ST TSNS (PRt 37 yfeyfodi & ge 1) T[T/ Nil I/ Nil
Underwriting commitments outstanding (in respect of shares and securities)
T ST 0 o T H W 7 R T a1, Wt 6 Sfaid arat i Brgat- I/ Nil I/ Nil
feramat & fore e sy e T =
Claims, other than those under policies, not acknowledged as debts by the
Company - Claims made by employees for disputes
T ST 3TAT AT AT H & T AT 0.06 I/ Nil
Guarantees given by or on behalf of the Company
feranfea wifafers AT/ ST, e fore wrew @ femam e 9.17 17.60
Statutory demands/liabilities in dispute, not provided for *
- TR / Income Tax
- AT (U SR e T AT T OY HaT e Sge 1 F e, 3.06 6.91
HeE g 337 T A % )
Service Tax (on account of objections raised by the Office of the
Commissioner of Service Tax Ill, Mumbai on certain positions taken
by the Company)
3 HHT Tk TS AIferd ST ot # wie et o T I/ Nil I/ Nil
Reinsurance obligations to the extent not provided for in accounts
3.66 7.05

T St R T

Policy related claims under litigation

* 57 T/ A % [e7Q AT SIRIfle T U YT T S T8 & 3% 3 % [l Gfe 39 77 & i 3 ae 76 & 9T
TFTR J F T & [ 57 P & ST bagedl § a1 31 [ [eifer 3 aR=rera7re uRomsr g3 &1 917 fargdia gera

* These demands/liabilities are being contested at various adjudicating levels and management including its experts is of the
view that the same shall not be sustainable and accordingly the management believes that the ultimate outcome of these
proceedings will not have any material adverse effect on the Company’s financial position and results of operations.
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ars‘aaﬁsns‘s%aﬁﬁr % WA H, / In case of IDBI Intech Ltd.,

T ST ST TSR 3 o TTeshi &1 % 3.77 S ol odh TRET STRT &l . F7 31 |19 2021 &l $9 TR & 3feia
S SFATE % 3.77 IS (FFzel 99 7 3.95 HS) Ta.

The Company has provided bank guarantee of % 3.77 Crore to customers for its IT Projects. As at March 31, 2021, the
contingent liabilities under these guarantees amounted to ¥ 3.77 Crore (previous year % 3.95 Crore).

A S afdame % OF T FHART H 2 0.04 Fg (el @ 7 0.04 F09) I WiHT T 21T F3H & SR 34
A % AT % Y ST 7 9faars fFem § SfR =7 We F ordiet < 1 & 3fi% &t fuig 1 SMrom 3 . Hr 7
YA Hifafereh STt Gfed SIHI ST T WG R 8. qenfl, 39 SNeesd afdehr o oo qd-Heirea i T o5
g@wwm%mwwﬁ G ST ehell @ 37 STfeTe Jefgi et il Srgehs IE STenT e e b
T

The Company has contested and has appealed at higher bench against an order passed by the Jaipur High Court
for a claim to pay compensation amounting to ¥ 0.04 Crore (previous year ¥ 0.04 Crore) to one of the ex-employee
of the erstwhile OBST vertical and expects favorable outcome. The Company has made provision on estimated basis
including the possible statutory dues. However the outcome to pay any further compensation to other ex-employees
of the said OBST vertical cannot be ascertained and hence no separate provision, except the retiring benefits, has
been made.

3T T 4} & feAT <9 / Claims for taxes on income:
EREACICI ﬂ%mﬁ% / Where the Company is in appeal:

F. 3T BT AR 6 F STEEH T F I oGl a¥ 2013-14 TAT 2014-15 F Fag 7 qof fope 7 oy  day
3 F I % 0.05 F (et o 2 0.05 TS T T 1 3. FHOT 3 N RGelh STdTet <12 1 € 721
T % TUI o ST WX ShOeAT STehe o1 T SO el ©. 37 : Uil Wi o for fodil Tehre 1 el el 3Taeesh
EEEEEIRIDIES

a. Income Tax demands of ¥ 0.05 Crore (previous year ¥ 0.05 Crore) have been raised in respect of assessment
completed with respect to AY 2013-14 and AY 2014-15, arising from certain disallowances by the Income Tax
Authorities. The Company has appealed against the orders and based on merit, expects favorable outcome.
Hence no provision against such demand is considered necessary.

T, Yarw mieRor B o g 2012-13 F fw o 2017-18 1 37afi o Yo S0 57 FaT 2 oIl T8 & SR 9
e 7T T Y92 Hiee 1 SRR T g ST 9T <8 Ffed 2 0.84 FS (U=t a9 2 0.84 FAS) 1 AT I 2.
HETT T T (37TT) T S AT 1 TIH 2 0.78 FAS F (& 8. FH 7 3ol SN0 gl GEugarady a1 ordrey
FI S TAT HIHCT & TN h ST U HO ST (01 ST ST el €. ¥l W A o fore ey e T Jrereiiy et
ST FE THN AT . T HUAT T 2 0.5 1 FLIS Terrer e . &2 oy 3727 -] 3nfcralt oh Sfcviet wwria
TR

b. Service tax authority put a demand of % 0.84 Crore (previous year % 0.84 Crore) including interest and penalty by
disallowing certain CENVAT credit availed by the Company during the Service Tax audit in respect of period from
FY 2012-13 to FY 2017-18. This demand was reduced to ¥ 0.78 Crore by Commissioner of Central Tax (Appeal).
The Company has appealed to CESTAT against the orders and based on merit, expects favorable outcome.
Hence no provision against such demand is considered necessary. However the Company had paid % 0.51 Crore
under protest, which is reflected under other non-current assets.

M. faxdmad 2010-11 ¥ faxim aw 2015-16 1 37afi o foe foshl 57 RO R 2 0.26 F0E (et au 2 0.26 F8) A
I o 77 © TR T foRe T 3R faishT X SUTE o THeT STt SR ol T €. Wl & TN o ST UX
STt 07T T SFTOM ST €. 37 W Wi 3 e foell YT o T SR STIevee ) e T €.

C. Demand of VAT made by Sales Tax Authority amounting to % 0.26 Crore (previous year % 0.26 Crore) for the period
from FY 2010-11 to FY 2015-16 has been contested and appeal to Deputy Commissioner of Sales Tax. Based
on merit, the Company expects a favorable outcome on the same. Hence no provision against such demand is
considered necessary.

o TIHTF T2 & [e7Q STT 12 S S a3,
* Refer Schedule 12 Contingent Liabilities for quantitative disclosure.
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13.

14.

dS HTUehe: / DISCLOSURE ON PENALTY :

ﬁ%ﬁﬁﬁﬁﬁ%ﬂimﬁﬁﬁf@ﬁﬂgmw / During the year following penalties were imposed by RBI:
(XFHAUS H) / % in Crore)

E R CCIu) 31 WTef 2021 BT 31 el 2020 ST

W,  Particulars T a9 o ferg [T ¥ o ferg

Sr. For the year ended For the year ended

No. March 31, 2021 March 31, 2020

1 I HIEUT Tkl T -t & FR-rTer ¥ 5 0.0067 0.012
Penalty for non-compliance of guidelines on cheque collection process.

2 Tes: a1 T feon- T, et 21 qoarant & A6t oiX we-we et o fafa 0.067 0.085
T ferom-Fréet o TI-3ruTer 7 <8

Penalty for non-compliance of guidelines on customer service, guidelines
in respect of exchange of coins and small denomination notes and
mutilated notes.

3 FH AT B feard S 1 e e falmor & et # Rerd S 57 o 0.0094 0.022
T EE
Penalties imposed by RBI on currency chest in cases of remittances,
made by currency chests to RBI

4 I 3feaAfgd 7 R T 3= HROT { S T S8 0.23 0.06
Penalties for other reasons not mentioned above

AT AT T HA L / Total Penalties Paid 0.31 018

IANATS o hITaS - 19 Taframaes Vs - e aviferTuT i yrea fawaes femien 17 etliet 2020
o U o ST Yehe [ehuT:

Disclosure as per RBI circular dated April 17, 2020 on Covid-19 Regulatory Package -
Asset classification and provisioning:

THUICG-FHIG] 2 TR & FAd Plds-19 Hd fed ST 92 H et S Tl 2. 97 fvass 3T i SRt 3 snfois nfafafert &
Seergg RIEE o 3. AwersA & Hri-as ST s99! 316l Tgi F Haar 3 3 Siad § SHau Sci= g3 . Hioal Selid H <&
% ST% T8 STHF AT Vet § o S5 3R & I T, fafir=T SaT &t S % SuRediet % Qe TgE TR A gare | FHT
BT 3 ST GSiT =15k BT Al FeT T BT, S & Fcralt o1 ST 2 & Fore TefT H O% ST0eT Ty & Tl ©. 7 52eh ofi ferfaa
% Frape, ey ¥ 3 % fomet % e ©9 Y Yfadet srerer e e T T TS 3RS T ¢, S & fore aeerar @ fRufd,
m;%m%wﬁ@ﬁ,@mww@wﬁm.W%WW&%W@WWW
e

The SARS-CoV2 virus responsible for Covid-19 continues to spread across the globe and India. This has resulted in a significant
decline and volatility in global and Indian markets and economic activity. Implementation and extensions of lockdown have resulted in
disruptions of business and common life. With situation still unfolding, it is difficult to predict time horizons to gauge the impact. The
major identified challenges for the Bank’s borrowers across various industry sectors is expected to arise from eroding cash flows and
elongated working capital cycles. The Bank is gearing itself on all fronts to meet these challenges. Despite these events and conditions,
the Bank'’s results in future are not expected to be materially adverse or would have an impact on the going concern assumption. The
liquidity position, ability to service debt or any other commitments, capital or profitability may not have significant effect for the Bank.
However, Bank is constantly monitoring the status of above parameters.
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374

31 A 2021 7 TH 9 & o feqien 17 37t 2020 % STREIEME 9T & faia sriferd T fregar faar T e:
The disclosures as required under RBI circular dated April 17, 2020 for the year ended March 31, 2021 is given below:

(RFUS H) / Z in Crore)

wu oo feT

. Particulars Amount

Sr.

No.

0] wgene/afae i ¥ gefad afen, s G 2 3 3 (Fe i 31 7 2020) @ el § 4,930.00
SRR/ T FraT T4 o'

Respective amounts in SMA/overdue categories, where the moratorium/deferment was extended,
in terms of paragraph 2 and 3 ( As on March 31, 2020)'

(i Haiferd Tfer et 3 aefieneor gfaerd <& 72 1,372.99
Respective amount where asset classification benefits is extended?

(i) =rem ferAier 31 W 2021 foFe T e 363.00
Provisions made as on March 31, 2021

(V) weifere oRaieR 37afey & S e & Ui SIS Y e 9T 6 % He ST e I/ Nil

Provisions adjusted during the respective accounting periods against slippages and the residual
provisions in terms of paragraph 6.

V) 3 ofer o TR 6 % Se § 31 A 2021 % SER T TEEH 363.00

Residual provisions as of March 31, 2021 in terms of paragraph 6 of the circular

1. 3 Ul <eidr e ST SAfaed € e 29 HEET 2020 @ HEE 9 37 31 T 2020 G SAfaed & & § ST @,

Represents borrowers which were overdue but standard at February 29, 2020 and continued to be overdue till March 31, 2020.

2. 7o 30 fFdaT 2020 / As on September 30, 2020.

3. 31HF 2021 F HIGES-19 Teferd fFT T et Trae : T 863 FIS FTGH T 7 363 FUS LT % 7Tl I o WG Sl <@1iar
2.

Total COVID-19 related provision held at March 31, 2021: ¥ 863 Crores of which ¥ 363 Crores represents provision for loans
under moratorium.

teh o 3TSieh - THTEASTR Tagr
Non-performing Non-SLR investments of the Bank
((RFUSH) / ] in Crore)

Taaur Taretrer af 2020-21 ot 2019-20
Particulars FY 2020-21 FY 2019-20
YRfYE 9T / Opening balance 1,517.71 1,262.16
gt % < UfEE / Additions during the year 1,303.55 2,123.76
T & SR St / Reductions during the year * 837.61 1,868.21
| ¥ / Closing balance 1,983.65 1,517.71
TSNS o Tf et T 1,941.64 1,223.35
Total provisions held toward NPI

* 5T % 19.98 TS ([Fod a - % 1,815.89 FIS) TG (T T3 3% 697.53 FIS (fIeset a: 3 2.32 F1F) & 922 @I & ST/
f5zT / 192 Gfee a1 95 3R 120.10 FI3 (fied 3 - X 50.00 FS) & 897 1 377 I &,

* Includes Investment written down of ¥ 19.98 Crores (Previous Year: ¥ 1,815.89 Crores) and Investment Redemption including write
off / Sale / Settlement of X 697.53 Crores (Previous Year: ¥ 2.32 Crores) and Upgradation of Investment of ¥ 120.10 Crores (Previous
Year: % 50.00 Crores).
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16. Sch A1 NI TUTENT / Asset Quality of the Bank
3TSteh IR (W'@Wﬁ]’q ) / Non-Performing Asset (Loans & Advances)

® ﬁ‘sﬁﬁ) / & in Crore)

wu  fagwor 9T 31 Ul 2021 T | T 31 | 2020 S
4. Particulars Asa t Asa t
sr. March 31, 2021 March 31, 2020
No.
U] ﬁa‘a‘qqﬁqﬁﬁaqgrﬁ;q(%) 1.97 4.19
Net NPAs to Net Advances (%)
0 o (weer) s SAR-TEE
Movement of NPAs (Gross)
(&) I I 47,272.37 50,027.94
(@) Opening Balance
(@) 99 % T uie T 2,631.66 11,021.99
(b) Addition during the year
(M) 99 % SR A 13,692.08 13,777.56
(c) Reduction during the year
()  sifamem 36,211.95 47,272.37
(d) Closing balance
(iii ﬁaaqqﬁqu-m/ Movement of Net NPAs
(&) YRy 9y 5,439.49 14,837.44
(@) Opening Balance
(@) ot ¥ A R (R 1,363.80 4,825.34
(b) Addition (FTNPA) during the year
M aﬁ%ﬁgﬁ;ﬁq@ﬁ[(ﬁgﬁ) 4,283.91 14,223.29
(c) Reduction (net) during the year
(=) sifamem 2,519.38 5,439.49
(d) Closing balance
) g o forT g T SaR-TeE
(MTeh ST o YTGEmT hl BIgehT)
Movement of provisions for NPAs
(excluding provisions on standard assets)
(®) gRfaE 9 41,832.89 35,190.49
(@ Opening balance
(®) 9% o R TTC gaee 6,038.41 20,079.29
(b) Provisions made during the year
(M) YR Y a6 7 S =/ Nil T/ N
(c) Transferred to Countercyclical Prov. Buffer
() 3 T i e ETd STel/Yfaered w1 14,178.73 13,436.89
(d) Write-off/write back o\f excess provision
(® eifamsm 33,692.57 41,832.89
(e) Closing balance
(v) mmﬁsﬁ% Wﬁm%&@m ST T 96.90% 93.74%
TEETIh T (TSt aled)
Provisioning Coverage Ratio (including TWO) computed in
accordance with the RBI guidelines
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376

T & N ok BT et shaet P e

During the year Equity Shares were allotted by the Bank as under:

et STTEe T T T s e v smeeAw
Beneficiary Type of R AU e (™) e gfa LUUE]
allotment W) (sifhaTe Issue R Date of
Amount 710 W) P.rice €S ﬁ') Allotment
Rin No. of (in3) Share
Crore) Shares premium
(Face value per share
%10 each) (in})
Government of India
(TSN
Life Insurance Corporation
of India(LIC)
3T STedTgTe ST 1,435.18 371808177 38.60 28.60 19 fegaT
Any other T (FIBTE) 2020
Qualified December
Institutional 19, 2020

Placement (QIP)

WIEIR i feerdrerur ffer (THUTEHTH ) / Stressed Assets Stabilisation Fund (SASF)

e T A TR ST T TR N Rerdaeo ffer (Taeegewm) g%, # el § w41 afs 18 2, 31 fgamz 2024 H 72
Tt % GO T BT . TR, S o THCCHE 3% BT qgfert ¥ SIHI HHT % 97 31 A 2021 F TH 99 % R
% 800 FRIS 1 T el . 72 fefier 31 A 2021 % 3R Fd TWM R 1,100 F:48 2.

Bank will be required to meet the shortfall in recovery of Stressed Assets Stabilization Fund (SASF) Trust set up by the Government
of India, if any, at the time of termination of the trust in September 2024. Accordingly, Bank has made provision of ¥ 800 Crore,
during the year ended March 31, 2021, towards the estimated shortfall in recoveries by SASF Trust. Total provision held as on
March 31, 2021 is % 1,100 Crore.

TR T, fom1 e, fomdrer Fare faumt 4 5 fqcaY 2016 % o104 W % SRS SF # g {4 6 9 2006 F R o
Rerdfaren ffy (THeegae®) & SN fafme & fact gma @ Jefeld Fid 5T 9 §¥aH & % 1064.27 F08 Jod S fayfaa
3T Y. T, 31 W 2021 1 THUCHEE W ¥ 922 @I 7 ST T Fe gt 371 M1 1064.27 FE 7. 9 TEE
T2 T H ST T Hut 79T ohr O 6 fore T 2. ey, fre o e R TR i SR e 2 o B a2 @
ﬁé@w%mmﬂﬂ.o&zozl P TS @I # T 9 7 8. fSreh vy wasie @i 1§ 9HE A # sidT
3T R,

The Government of India (Gol), Ministry of Finance, Department of Financial Services vide its letter dated 5th September 2016,
advised the Bank to surrender securities of ¥ 1,064.27 Crores to the Gol representing net impact of the asset exchange of
Stressed Assets Stabilization Fund (SASF) done by the Bank in 2006. Accordingly as on March 31, 2021, total securities written
off from SASF account stands at ¥ 1,064.27 Crore. Thus the full written off has been completed. However, these written off
securities are not reflected in SGL account as on 31.03.2021 due to pending Government notification for redemption, which
resulted in difference of the same amount in SGL account.

HIURE AT i (VTEsT) =4:

Corporate Social Responsibility (CSR) expenditure:

. gN oh SI S SH ATl el TR % 2.02 FE (et a3 1.15 F09)

a. Gross amount required to be spent during the year: ¥ 2.02 Crore (Previous Year: ¥ 1.15 Crore)

%lga'{amaﬁ 3ﬁ'{ Towards a Better Tomorrow



et formo

Financial Statements

AR fadler (AR & s

Schedules to the Consolidated rinancial statements

VI.

VIL.

Vil

@, gy & S o T

b. Amount spent during the year:

(RFUS H) /  in Crore)
Taaor faximrad 2020-21 | fa=imad 2019-2020
Particulars FY 2020-21 FY 2019-20
% / In cash 2.02 1.15
WW@T&TWW%/Y& to be paid in cash =/ Nil A/ Nil
&l / TOTAL 2.02 1.15

SMEGITE ERT ST YA T HTT bl T B TG g2 T, Feridh el 3T G Sami o SFo- T faeie faaol 7 use &
TE T efafier Tifafues S e TR foxie faaso 1 wd o 3 w9 F <9 W F1E 7ue 76 gedr € S ST aa
TSfere ST ST Heedqul T8 €, T Yeha Tafehe faxir faaor & 78 fmer e 2.

Additional statutory information disclosed in separate financial statements of parent, subsidiaries and joint ventures having no
bearing on the true and fair view of the consolidated financial statements and also the information pertaining to the items which
are not material have not been disclosed in the consolidated financial statement in the view of general clarification issued by ICA.

A ST e S (Yeadi-mEEiaiens) Tue % o faom sifufram swefa srdeiem sfufam 1964 ¥ iarfa fad wh
et T T, 9 2004 F T ST, 1956 ST O FOHT F T H T SMELITSE S b e A1 F S F vfeafdd
AT AT 1. 1995 T SEHN 3 Teiey § 9ever & fere < Sirere 1o 37 A1 a1 § Teet Yda|-SMEETEaTE g1y st srardy arsrer
SMEEIATSTE o o U &, WA CT@TILrerst & T T 379 o 3T, 59 Wrwet 7 vy enésiras: i § 9o o &1 gend
e 7T, TR, SIS S 3 5 e B e UTed i o for Ty Sésiat Wit w1 v ferar .

Industrial Development Bank of India (elDBI) was a Statutory Corporation constituted under a special Act of Parliament, i.e., the
IDBI Act, 1964. It was converted into a Bank in the present name of IDBI Bank constituted as a Company under the Companies
Act, 1956 in the year 2004. The amount of application money due for refund in respect of IPO in 1995 and unclaimed dividends
declared by e-IDBI prior to becoming the Company were lying with IDBI Bank. As per the legal opinion obtained from the
Secretarial Auditors, it was suggested to seek advice from MCA/ [EPF Authority in the matter. Accordingly, IDBI Bank had written
to MCA/ |IEPF Authority to seek advice in this regard.

I 3T H, LA Wb = i 01 BRaT 2021 3 T BT SAREISISTE o & e fea foh qdareif-endeiaems & gafud srem
AT T LA Bl S0 L, ITere Fer o SgaRor o aELiaane o 3 faxf a 1995-96 9 2002-03 0% & {0z 7.11 F08
1 a7 ST 1 Sfafa # 2.

In response, IEPF Authority, vide letter dated February 01, 2021 directed IDBI Bank to transfer the unpaid dividends pertaining to
e-IDBI to IEPF. Pursuant to aforesaid direction, IDBI Bank transferred the amount of ¥ 7.11 Crore for the financial years 1995-96
to 2002-03 to IEPF.

ARTRNE T SAESTAIE S 1 A RIS P AT B (FRICEw) F Sidvia T T4 9. HEAsae qres! ¥ gur & Swd
T, SRAIRE T SIS &% T 10 A 2021 F TR § et 2 o 2.

IDBI Bank had been put under a Prompt Corrective Action Framework (PCAF) by RBI. Considering the improved performance
parameters, the RBI has taken out the IDBI Bank from the PCAF with effect from March 10, 2021.

ST @ (31T % Feer) T e e ST v 9 St 1 st afer oi i fore g 76 fFe Te € 7 146.82 F8
(2 120.98 F1Z) 2.

Estimated amount of contracts remaining to be executed on capital account (net of advances) and not provided for is ¥ 146.82
Crore (X 120.98 Crore).

TeH, 7T 3 HeAm A g ST, 2006 F TEEH F S0 H Ge, T ST Her 3eH ¥ Gefud $ TS P A S
SN . S ST T ST S Foardot & X H 7T SMfciehefial I Fafere SRR Gher S 1 Tkl T 8. Jaer il
S F T GO, ST ol TG, IS hrE & S 59 SAfrm % T b SIguer 7 < X SeigH T Té uer €.

Pursuant to the provisions of Micro, Small and Medium Enterprises Development Act, 2006, certain disclosures are required
to be made relating to Micro, small & medium enterprise. The Bank is in the process of compiling relevant information from its

suppliers about their coverage under the said Act. In view of the management, the impact of interest, if any, that may be payable
in accordance with the provisions of this Act is not expected to be material.
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Xl

ot <1 ST

I M T SET T el Gl & cfer Ted (69X 2017 J <) 1 € B T 5T S 7 9 o SR 9 A o for s
3T T % 294 T (et af « 2 350 FIg) T T 11 Tl 2Rl & (72T 31 A1 2021 1 Tl WGl bl hed (T2 773 IS
o).

Pending industry wide bipartite settlement on wage revision (due with effect from November 2017), a sum of ¥ 294 Crores
(Previous Year: ¥ 350 Crores) has been provided by the Bank during the year on this account on estimated basis. (Cumulative
provision held as on March 31, 2021 was % 773 Crore).

TR 3ETH ST STl s 941y fAffas & AHet H Suifaes Hoa bl feeliard & SRTaT 7T 7T B

In case of the joint venture, Ageas Federal Life Insurance Company Limited, proportionate values have been considered
equivalent to the stake.

firet oY § Hefyd 1 F1sas | fw e oY 38 qinfed) THeiaferd fan 7o &, i =] o & STihet & ST JorT 1 ST 9.
Figures of the previous year, are disclosed in brackets and are regrouped / rearranged, so as to confirm with the presentation
made for the current year.

‘1> 9§18 F e s=Rr

Signatures to Schedules '1' to '18" of Accounts

9IS % 3T ¥ BY ORDER OF THE BOARD

(TR T (3. Fraret Sw) (FHeT ) (FeeT ) (37ST 9T) (A A=)

(Rakesh Sharma) (J. Samuel Joseph) (Suresh Khatanhar) (Samaresh Parida) (Ajay Sharma) (Jyothi Nair)

ey T T g e ST ESRECARENED ELRECATENED e FEOeE feem vd ger Fr afa

Managing Director & Chief Executive Officer ~ Dy. Managing Director Dy. Managing Director Director [ERIREIEET Company

(S13TET/DIN: 06846594) (SI3TET/DIN: 02262530) (SBTETY/DIN: 03022106)  (SFBTET/DIN: 01853823)  Executive Director & Secretary
Chief Financial Officer

TR FH-feAifeRe i o SrgEr

As per our report of even date

Tl & T IR U . il T 4T el 9 .

For K'S Aiyar & Co. For M P Chitale & Co.

T ORI/ Chartered Accountants T TREET/ Chartered Accountants

T e TE/FRN : 100186W T TS TE/FRN ; 101851W

RRINEZEa ST TSTET

Satish Kelkar Ashutosh Pednekar

HEER (4. 7. 038934)/Partner TEER (4. 6. 041037)/Partner (M.No. 041037)

(M.No. 038934)

T : & / Place: Mumbai
f&qie + 03 W€ 2021 / Date: May 03, 2021
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Q_-Fh]?ﬁ O\lCDC)nl ddile l%la?UT 31 17f 2021 B FATT ¥ B rw
Consolidated Cash Flow Statement for the year ended March 31, 2021

T ferawm

Financial Statements

(% ‘000 % /  in ‘000)

31 et 2021 T 31 el 2020 T
T T 9%
Year Ended Year Ended
March 31, 2021 March 31, 2020
A, R Sl H TRl yag
A. Cash flow from Operating Activities
(1) T 3R ST ael | gd o / (F1F)
Profit/ (Loss) before tax and extra-ordinary items 2484 7372 (8896 49 73)
@  TR-TRdr v & foru gurieE:
Adjustments for non cash items:
- 37T ST S fa F () /AT (e
(Profit) / Loss on sale of Fixed Assets ( Net ) 42 02 47425
- oTe (e T HeE)
Depreciation (Net of Revaluation Reserve) 396 84 73 394 37 92
- T / et & fTe g / §12 ST ST 9 31 TIaeH
Provisions/ Write off of Loans/ Investments and other provisions 47123124 13698 65 26
N ENIER LR Rk I )
(Profit)/ Loss on revaluation of Investments (137 24) (2 90 84)
7592 94 47 5198 36 86
@) uftEre enfaai i (gig)/ il o forg game=
Adjustments for (increase)/ decrease in operating assets:
- 9997 / Investments (1613 19 26) 10096 85 62
- A / Advances 133212 91 4895 39 35
- 377 3R / Other Assets 3084 09 79 (2870 94 55)
- FR1 AT / () / Refund/ (payment) of taxes (265 85 37) (943 88 66)
(@) OicTer oHaTet W gl / (ShuT) o Tor aamiem:
Adjustments for increase/ (decrease) in operating liabilities:
- Y A7 / Borrowings (20840 80 28) (8538 86 78)
- ST 3T / Deposits 8492 95 39 (4976 25 54)
- 31 AT Td Y@ / Other liabilities and provisions 5661 17 75 (2652 18 11)
e ShTeieheITdl % Ue / | Ser Taet Tehdl
Net Cash used in/generated from Operating activities 3443 45 40 208 48 19
am.  Travr SRl ¥ TRl yare
B. Cash Flow from Investing activities
- 3Tt M & @ie (fadr =samey)
Purchase (net of sale) of fixed assets (58 65 99) (295 97 32)
Trawr sl eheal ¥ yge/ A JeTE e fae Tehdr
Net cash used in / raised from Investing activities (58 65 99) (295 97 32)

arfttes fard  Annual Report 2020-21 379



@ IDBI BNk

Q_-Fh]?ﬁ OiCDC)nl ddile l%la?UT 31 17f 2021 B FATT ¥ B rw
Consolidated Cash Flow Statement for the year ended March 31, 2021

(% “000 T /  in ‘000)

31 T 2021 ST 31 9T 2020 T
Ut I T
Year Ended Year Ended
March 31, 2021 March 31, 2020
3.  fawiwor s ¥ TRl yaE
C. Cash Flow from Financing activities
- SfeFaat 9Tt 1 fE* / Issue of Equity Shares* 143519 22 9300 00 00
- e TS T STHieT & / Dividend and dividend tax paid (683 21) (21 46 60)
Traer srdeheal ¥ e/ A JeTE T fae Tehdr
Net cash used in / raised from Financing activities 1428 36 01 9278 53 40
Terdl S TeRd THged 1 Traer gfg/ ()
NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS 4813 15 42 9191 04 26
UTifireh Terd) i TeRdT
OPENING CASH & CASH EQUIVALENTS 30494 96 50 21303 92 24
siferer Tenet 3 e quged
CLOSING CASH & CASH EQUIVALENTS 35308 11 92 30494 96 50
T4 JaTe fagor & fe fawuil: / Note to Cash Flow Statement:
TR T faraor H nfHer TRl SR T guqed § Fefafed gon v T o §:
Cash and Cash equivalents included in the cash flow statement comprise the
following Balance Sheet items:
A FsTe S % U TR T O (T 6)
Cash & Balances with Reserve Bank of India (Schedule 6) 13013 12 54 10539 17 27
SRt % T T TIFOT T T W 37 e UX Wi e (3T 7)
Balances with banks & money at call and short notice (Schedule 7) 22294 99 38 19955 79 23
e/ TOTAL 35308 11 92 30494 96 50
s =] o ) e B S et o e ey e e g,
* Current year number is net of share issue expenes
HEcayuT T At o o feeforar (g 17 3% 18)
Significant Accounting Policies and Notes to Accounts (Schedule 17 and 18)
SR ST fereiier forareot 3 i I % wu F &
The Schedules referred to above form an integral part of the Financial Statements.
€ F 3 F BY ORDER OF THE BOARD
(TreReT o) (3. raret ) (Lo @TRw) (FeeT ufeE) (3757 7T (S A7)
(Rakesh Sharma) (J. Samuel Joseph) (Suresh Khatanhar) (Samaresh Parida) (Ajay Sharma) (Jyothi Nair)
e T T g ST ST ELRECARENED EXREC) e edger Fwi At
Managing Director & Chief Executive Officer  Dy. Managing Director Dy. Managing Director Director [ERREIEEas Company
(S13TET/DIN: 06846594) (ST3ETH/DIN: 02262530) (SITET/DIN: 03022106)  (ST2MET/DIN: 01853823)  Executive Director & Secretary
Chief Financial Officer
AR FH-feifeRe foiid o Srgar
As per our report of even date
Fl F TF FFR TS F, Tl T 1 feret O &,
For K'S Aiyar & Co. For M P Chitale & Co.
T SIER/ Chartered Accountants TE TR/ Chartered Accountants
T TSR HE@A/FRN 1 100186W T TSI HE@A/FRN $ 101851W
ERINEZZCS TR v
Satish Kelkar Ashutosh Pednekar

FrEIeR (9. . 038934)/Partner

TR (@, §. 041037)/Partner (V.No. 041037)

(M.No. 038934)
¥ : HaE / Place: Mumbai
fertie : 03 1€ 2021 / Date: May 03, 2021
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Financial Statements

BYoil SMMEORIA, 2013 DI ERT 129 2 s o e
Statement Pursuant to Section 129 of Companies Act, 2013

TN hufT/ WeTTeh Shuf-ai/ YIa Sl o famir faaon st v fagiaant
STATEMENT CONTAINING SAILENT FEATURES OF THE FINANCIAL STATEMENT OF
SUBSIDIARIES/ASSOCIATE COMPANIES/JOINT VENTURES

Part “A”: Subsidiaries

(7 '000 H) / € in '000s)

Taawor K ESIE ] S CIECIC K ESIE ) CIECIC I K ESIE ) S
Particulars e arhe WW e e wg@ giﬂa‘fﬂ
e fegfEs fa. fa. Hurfe. IDBI Intech Ltd
fet. IDBI IDBI Asset IDBI MF
IDBI Capital Trusteeship Management Trustee
Market & Services Ltd Ltd. Company Ltd.
Securities Ltd.
AT Y FoeT 7, T 3k fore i arafyr Not Applicable

Reporting period for the subsidiary
concerned, if different from the holding
company'’s reporting period

foeratr Terre TRt & A 7 Heifid
fomier o @ sifem IR @1 gaT qen
fafemrer sz i feafdm

Reporting currency and Exchange
rate as on the last date of the relevant
Financial year in the case of foreign
subsidiaries.

A el
Not Applicable

w@ 128 10 00 60328 200 00 00 2000 155515
Share capital
arrferg et o ey 184 66 09 243 37 55 (86 62 41) 14052 74 50 93
Reserves & surplus
Waﬂﬁqm 36534 18 256 18 63 116 58 21 16415 99 53 65
Total assets
%W(@@Tmﬁﬁﬁﬁ% 52 58 09 67780 32062 363 947 57
3Ferar)
Total Liabilities (excluding capital and
reserves)
[ECR 116 99 10 146 06 83 10554 94 15131
Investments
wm—@n—{ 9379 35 738387 3198 33 36 01 11506 21
Turnover
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@ IDBI BNk

Bdoil SMMEORIA, 2013 DI ERT 129 & swon fraw

Statement Pursuant to Section 129 of Companies Act, 2013

% '000H) / % in '000s)

Particulars Hiieuhe RO AERS /e iHsmie T T ECEA T
AT C I TCA] fat. fot. AT e, IDBI Intech Ltd
fe1. IDBI IDBI Asset IDBI MF
IDBI Capital Trusteeship Management Trustee
Market & Services Ltd Ltd. Company Ltd.
Securities Ltd.
FT 3 TR T 1037 10 5410 28 72226 476 146178
Profit before taxation
FEM b AT e 28594 14 00 85 269 46 126 25489
Provision for taxation
FE & S oY 75116 40 09 43 452 80 349 12 06 89
Profit after taxation
AT AT A RIS RIS RIS A
(FITURT AT FL Fied) Nil Nil Nil Nil Nil
Proposed Dividend (including
corporate dividend tax)
DRI T % 100% 54.70% *66.67% 100% 100.00%

% of shareholding

* 33.339 1 9 IR STESINATE HTaeT A O AR . srT ik &
* Balance holding of 33.33% is held by IDBI Capital Market & Securities Ltd.

fewfurt / Notes:
1. FARRIEE Y Ao Joh G ST 3 fereiie faarwo # frird o1 7€ oot oy 1 o I 2.

Turnover is the total income reported by each of the entities in their financial statements.

2. TR TR & A1 e oredT o e SEe e 8 0 TE

Names of subsidiaries which are yet to commence operations: None

3. e GRS & A S o & SR e 7 g fope e e B

Names of subsidiaries which have been liquidated or sold during the year: None
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T ferawm

Financial Statements

Bdoil SMMEORIA, 2013 DI ERT 129 & swon fraw
Statement Pursuant to Section 129 of Companies Act, 2013

Part “B”: Associates and Joint Ventures

% '000 H) / % in '000s)

WA GEAN hulEl/ Uged el o AT ElRice) wwfemfm wEdamfm ke
i Name of Associates/Joint Ventures Hattytan gfean e e, frm e, IELD {
fe1. National North Eastern U . (g
Biotech Securities Development ¥ 341?@@31%
Consortium Depository Ltd Finance ﬁ@wf@r a;w
India Limited Corporation ¥ :
Limited M)
Ageas Federal
Life Insurance
Co. Ltd.
(Formerly known
as IDBI Federal
Life Insurance
Company
Limited)
STEA AT oI U bl ARG TATIIE 2020 TATIIWEI2020 9131 HE 2020 | 97 31 °E 2021
Latest audited Balance Sheet Date March 31, 2020 March 31, 2020 March 31, 2020 March 31, 2021
T o 37 T ShUT T Weari syt
Ter SEMT o PRI
Shares of Associate/Joint Ventures held
by the company on the year end
s PR | e 150 00 04 1044 00 00 2500 00 02 20000 00 00
Number of equity shares
Wﬁwﬁﬁ/wmﬁﬁéﬂﬂm 15000 10 44 00 2500 00 200 00 00
Amount of Investment in Associates/Joint
Venture
P IEGIEIREESSIES 27.93% 26.10% 25.00% 25.00%
Extend of Holding %
Tl Te B o Il o fereror EIRIECE I MR} g § gt foehr fo T et
Description of how there is significant sfearfar. o 26.10% 3 T . §25% & Wgwi-q
influence 27.93%F  ORATP AGET @R R G | hur e W 25%
AN # Eifd  AM$-23 F 3HR HHH-23 o 3AR HI AT ST
H&-23 F 3JAR WeArM GO AT WEAn SO AT | oiR@ieh HTeh-27
HEA A 7T ST & SR | % SR g
Holding in Biotech beihg 26.10 %, North Eastern Holding in Ageas
Consortium India con&dfered as an Develolpment Federal Life
Ltd being 27.93%, Associate as per Flnaljce Insurance Co.
considered as an AS-23 Corporation || 44 peing 25%,
Associate as per Ltd being 25%, considered as a
AS-23 considered as an | joint Venture as
Associate as per per AS-27
AS-23
T -1/ Y e & FHidhd el ol ] e/ GG AR e/ AR ET
R/ N.A. N.A. N.A. N.A.
Reason why the associate/joint venture is
not Consolidated
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@ IDBI BNk

Bdoil SMMEORIA, 2013 DI ERT 129 & swon fraw
Statement Pursuant to Section 129 of Companies Act, 2013

% '000 H) / % in '000s)

WA GEAW hufal/ Ugad el o T TERH i faem i wwfeefm ofhakew
. Name of Associates/Joint Ventures Haitotam sfean e, e, EHh THARE
Sr. . National North Eastern Ul . (T
No. Biotech Securities Development b am%
Consortium Depository Ltd Finance
nsorth ; Thetel far. &
India Limited Corporation ¥
Limited )
Ageas Federal
Life Insurance
Co. Ltd.
(Formerly known
as IDBI Federal
Life Insurance
Company
Limited)
5. Wé@mﬁqu}%w 81908 197 6375 214 88 58 259 65 18
TR B s fae Aiferrd
Networth attributable to Shareholding as
per latest audited Balance Sheet
6. 31 wref 2021 Y GHTE T & forg ey
Profit / Loss for the year ended March 31,
2021
i T 5 onfer 0 834572 0 332222
Considered in Consolidation
T T e et 0 0 0 0
Not Considered in Consolidation
fewforat
Notes:
1. 3T geAr Sl srerdT T Se & A1 e URETer Snefl SETe ge 7 hiE e/
Names of associates or joint ventures which are yet to commence operations: None
2. 3 TN AT teraT S Sem oh A, 5 o o SR WEHI SreraT S e € I Aa
Names of associates or joint ventures which have been liquidated or sold during the year :None
3. e Ranfidiet feuifsrad for. o he Tug-23 % AN 30 fadaT 2020 F FTER R-c@iferd ufom u e &
National Securities Depository Ltd has been consolidated in accordance with AS-23 based on unaudited results as at September 30,
2020.
4. TUifsTd S ad TN Saatic U8 S9THT HIRU S & (o= faaon o gHe famir faawor anfies foard ared =7 &1 o hor T&t o 1am
. e T ¥ 99T 1l 923 T STohT T B9 L T T R,
The financials of Pondicherry Industrial Promotion Development and Investment Corporation Ltd. have not been consolidated on
account of non receipt of financial statements/annual report. The investment in the Associate is written down to rupee one.
5. ST et s for., Jere faeefide feuifered fa. 3iR qafr fasmg fam frme fafiee o1 miferrd sryucteser % ot foai o
2020 F STAR A TE R,
The Networth of Biotech Consortium India Limited,National Securities Depository Ltd and North Eastern Development Finance
Corporaton Limited taken as per FY 2020 due to non availability of the desired information.
(TreReT o) (3. rgaret ) (o @TRw) (FeeT ufeeT) (3T 7T (S M)
(Rakesh Sharma) (J. Samuel Joseph) (Suresh Khatanhar) (Samaresh Parida) (Ajay Sharma) (Jyothi Nair)
e T T g ST ST ELRELH Exaecl e edger Fwi A
Managing Director & Chief Executive Officer ~ Dy. Managing Director Dy. Managing Director Director fair arfeepry Company
(ST3MET/DIN: 06846594) (STRTET/DIN: 02262530) (S1MET/DIN: 03022106)  (S12MTETA/DIN: 01853823)  Executive Director & Secretary

T : &% / Place: Mumbai
ferti <03 W€ 2021 / Date: May 03, 2021
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