
 

 

 

 

The Authorized Officer (AO) 

 

of 

 

IDBI BANK LIMITED 

 

NPA Management Group 

SCO 72-73, 1st Floor, Bank Square, 

Chandigarh - 160017 

 

BID DOCUMENT 

 

For 

 

Sale of Secured Assets 

 

All part and parcels of movable and immovable property situated at Land 

admeasuring about 30 Kanal 7 Marla comprising in Khata No. 80/85 Khasra No. 

24//21(8-0), 25//12/2(2-4), 13/1(3-8), 18/2(4-8), 19(4-0), 22(4-17), 23(8-0), 24(8-

0), 25(8-0), 33//24/2(1-6), 24/3(0-14), 25/1(2-0), 36//2/2(0-13), 3/1(3-16), 4/2(7-

3), 5/1(4-13), 6(8-0), 7/1(6-8), 15(4-16), 37//1(8-0), 10(6-18), 39//1/2/1(2-5), 

9/2(1-1), 10(7-0), 11(8-0), 12/1(1-16), 19/3(1- 16), 20(8-0) Kita 28, total land 135 

Kanals 1 Marla out of which 607/2702th share i.e. 30 Kanals 7 Marla alongwith 

building constructed thereon, in the name of M/s PBG Group of Industries, VPO 

Madnipur, Tehsil Payal, Distt. Ludhiana, Punjab. 

 

Sale Under the provisions of  

 

Securitization and Reconstruction of Financial Assets and 

 Enforcement of Security Interest Act, 2002 

and 

The Security Interest (Enforcement) Rules, 2002 
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I.  Possession Notice Published in newspaper 

 

Published in English Newspaper, Indian Express, Chandigarh Edition on 04 August, 

2019 (Sunday) 
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Published in Punjabi Newspaper, Rozana Spokesman, Punjab Edition on 04 August, 

2019 (Sunday) 
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II. PUBLIC NOTICE FOR AUCTION: 

 

Published in English Newspaper, Times of India on March 13, 2025 (Thursday) 
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Published in Punjabi Newspaper, Jagbani on March 13, 2025 (Thursday) 
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III 

 

BRIEF DESCRIPTION OF THE ASSETS 

 

All part and parcels of movable and immovable property situated at Land admeasuring 

about 30 Kanal 7 Marla comprising in Khata No. 80/85 Khasra No. 24//21(8-0), 

25//12/2(2-4), 13/1(3-8), 18/2(4-8), 19(4-0), 22(4-17), 23(8-0), 24(8-0), 25(8-0), 

33//24/2(1-6), 24/3(0-14), 25/1(2-0), 36//2/2(0-13), 3/1(3-16), 4/2(7-3), 5/1(4-13), 6(8-0), 

7/1(6-8), 15(4-16), 37//1(8-0), 10(6-18), 39//1/2/1(2-5), 9/2(1-1), 10(7-0), 11(8-0), 

12/1(1-16), 19/3(1- 16), 20(8-0) Kita 28, total land 135 Kanals 1 Marla out of which 

607/2702th share i.e. 30 Kanals 7 Marla along with building constructed thereon, in the 

name of M/s PBG Group of Industries, VPO Madnipur, Tehsil Payal, Distt. Ludhiana, 

Punjab. 
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IV. 

 

Outstanding dues of IDBI Bank in the account of   

PBG Group of Industries as on March 01, 2025 

 

 

Nature of 

Facility 

Outstanding/Overdue (Rs. in Lakh) 

Principal 

Outstanding 

(a) 

Interest and 

Other Charges 

(b) 

Total 

Outstanding 

(a+b) 

Cash credit  280.00 2363.97 2643.97 

Term Loan I 19.73 130.83 150.56 

Term Loan II 146.88 968.67 1115.55 

Expense account  -- 51.06 51.06 

Total  446.61 3514.53 3961.14 

 

 

 

 

Total dues as on 01.03.2025: Rs. 3961.14 Lakh together with further interest and costs 

w.e.f. 02.03.2025 till date of payment. 

 

 

                                                          *** 
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V. TERMS AND CONDITIONS 

 

1 The Authorised Officer (AO) exercising the powers under the Securitisation and 

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read 

with Security Interest (Enforcement) Rules, 2002 (hereinafter referred to as "the 

SARFAESI Act") is selling the assets/properties mentioned at item No. III of the Bid 

Document (hereinafter referred to as the 'Secured Assets'). 

 

2 Issue of Bid/ Offer / Bid Document  

The Bid Document along with required Forms is available from March 13, 2025 to 

March 28, 2025 on any working day between 11:00 am to 4:00 pm from Monday to 

Working Saturday and can be obtained from IDBI Bank Ltd, 1st Floor, SCO 72-73, 

Sector-17 B, Chandigarh-160017.  The Bid document can also be obtained from any of 

our branches. 

The Tender Document can also be downloaded from IDBI website (www.idbibank.in) 

and also from the website of e-Auction service provider M/S PSB Alliance Private 

Limited – https://baanknet.com. 

3 

 

 

Reserve Price & EMD 

The Reserve price for the sale of the Secured Assets and EMD to be deposited by the 

intending bidders is fixed as under: 

(Rs. In lakh) 

Details of the Secured Assets offered for Sale Reserve Price  EMD  

All part and parcels of movable and immovable 

property situated at Land admeasuring about 30 Kanal 

7 Marla comprising in Khata No. 80/85 Khasra No. 

24//21(8-0), 25//12/2(2-4), 13/1(3-8), 18/2(4-8), 19(4-

0), 22(4-17), 23(8-0), 24(8-0), 25(8-0), 33//24/2(1-6), 

24/3(0-14), 25/1(2-0), 36//2/2(0-13), 3/1(3-16), 4/2(7-

3), 5/1(4-13), 6(8-0), 7/1(6-8), 15(4-16), 37//1(8-0), 

10(6-18), 39//1/2/1(2-5), 9/2(1-1), 10(7-0), 11(8-0), 

12/1(1-16), 19/3(1- 16), 20(8-0) Kita 28, total land 135 

Kanals 1 Marla out of which 607/2702th share i.e. 30 

Kanals 7 Marla alongwith building constructed 

thereon, in the name of M/s PBG Group of Industries, 

VPO Madnipur, Tehsil Payal, Distt. Ludhiana, Punjab. 

154.21 15.43 

 

4 a) i) The sale of Secured Assets is on “As is where is basis”, “As is what is basis”, 

http://www.idbibank.in/
https://baanknet.com/
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“whatever there is basis” and “without recourse basis”. The description of the 

immovable properties is based on the mortgages created by the Borrower with the 

secured lenders from time to time and the representations made by them.  

b) ii) AO does not take or assume any responsibility for any shortfall of the immovable 

assets or for procuring any permission, etc. or for the dues of any authority 

established by law. All statutory liabilities / taxes / maintenance fee / electricity / 

water charges etc., outstanding as on date and/or yet to fall due would be ascertained 

by the bidder(s) and would be borne by the successful bidder.  It is expressly made 

clear that AO / Bank do not take any responsibility to provide information on the 

same.  AO / Bank does not take or assume any responsibility for any dues, statutory 

or otherwise, of PBG Group of Industries including such dues that may affect 

transfer of the assets in the name of the purchaser and such dues, if any, will have to 

be borne/paid by the purchaser. 

c) iii) Details of encumbrances known to the secured creditor are given in the Bid 

Document. However the prospective bidders are advised to satisfy themselves 

regarding encumbrances, if any, over the above properties. 

a) Revenue records reveal certain entries w.r.t. Punjab State Civil Supplies 

Corporation Limited for which IDBI bank has filed writ petition CWP – 4204 of 

2024 before Hon’ble High Court, Punjab & Haryana at Chandigarh. 

b) Revenue records also reveal certain entries w.r.t. Tehsildar Payal order dated 

18.09.2024. 

5 Inspection of assets 

The interested parties may inspect the assets at their own cost on March 24, 2025,  from 

11:30 AM to 01:00 PM. 

6 Due Diligence by the Bidders 

The interested parties may carry out their own comprehensive due diligence in respect of 

the Secured Assets including any dues relating to the Secured Assets. A bidder shall be 

deemed to have full knowledge of the condition of the assets, relevant documents, 

information, etc. whether the bidder actually inspects or visits or verifies or not. 

7 The bidders shall be deemed to have inspected and approved the Secured Assets to their 

entire satisfaction and for the purpose, the Bidders may, in their own interest and at their 

own cost, verify the area of the premises and details of movable assets and any other 

relevant information before submitting the Bids. It shall be presumed that the bidder has 

satisfied himself/herself about the names, descriptions, particulars, quantities, qualities, 
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specifications, measurements, boundaries and abuttals of the assets/properties and that 

the bidder concurs or otherwise admits the identity of the assets/properties purchased by 

him/her notwithstanding any discrepancy or variation, by comparison of the description 

in the particulars of the assets/properties and their condition. 

8 The Bidder shall not be entitled to receive re-imbursement of any expenses which may 

have been incurred in preparation of the Bid/Offer for submission and/or for carrying 

out due diligence, search of titles to the assets and matters incidental thereto or for any 

other purpose in connection with purchase of the assets under reference. 

9 Submission of Bid/Offer 

The Bidder shall submit all the details like the Profile of the Bidder, KYC Documents,  

relevant forms, identifications documents, financial documents as applicable to them, 

complete in all respects on the website of e-auction service provider M/s PSB Alliance 

Private Limited - https://baanknet.com  

10 The Bid Documents shall be signed by a person or persons duly authorized by the 

Bidder with the signature duly attested. 

11 The Bid Documents shall contain the full address, Telephone No., Fax No., e-mail-ID 

(compulsory), of the Bidder for serving notices required to be given to the Bidder in 

connection with the Offer. 

12 Last date for submission of Bid/Offer /Bid Document 

The interested parties may submit Bid / Tender complete in all respect along with EMD 

amount and other required documents as detailed on the website of e-auction service 

provider M/s PSB Alliance Private Limited - https://baanknet.com 

For technical support, bidder may contact Ms. Swani - 9990605075 & Shri Dharmesh 

Asher. Sr. Manager- 91-9892219848, Shri Mohit Kumar on (M) +91 8291220220 and 

on (E-mail ID) support.baanknet@psballiance.com  

13 Only those bidders will be permitted to participate in the auction who’s Bid/ Offer 

Document is complete in every respect and who’s EMD remittance is credited with e-

auction service provider M/s PSB Alliance Private Limited - https://baanknet.com, 

well before the cut-off time. Bank/ e-auction service provider does not take any 

responsibility and will not entertain any complaint for any delay in transfer of funds by 

way of electronic mode. Form of Bid /Offer/ Bid, if found incomplete in any respect, 

shall be liable for outright rejection. Bidders, whose forms are found to be in order 

together with the EMD, submitted by them, will be intimated by e-mail and/or through 

https://baanknet.com/
https://baanknet.com/
mailto:support.baanknet@psballiance.com
https://baanknet.com/
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mobile. 

14 Registration with E-Auction Service Provider 

1. Participants, who are not already registered with the e-auction provider, M/s PSB 

Alliance Private Limited should register themselves by following the procedure 

mentioned at the website: https://baanknet.com by creating user ID and password 

for participating in the e-auction.  

2. The participants/ intending purchasers are necessarily required to submit following 

documents/ papers for registration to M/s PSB Alliance Pvt. Limited:  

a. Form duly signed & filled up. Please download or fill details as indicated on 

website of e-auction provider - www.baanknet.com  

b. Self-attested copy of Pan Card and Self-attested valid residential proof (Voter Id 

card, Passport copy, Ration card, telephone bill, electric bill - Any one)  

c. For Corporate Bidders, registration shall include Company Name and Tax 

Identification Number. 

d. Self-attested valid e-mail id and mobile number. 

The participants/ intending purchasers shall upload other identification documents and 

financial documents wherein after verification of the same, accounts are activated. 

3. The participants/ intending purchasers shall thereafter navigate to the Auctions 

Listing on the website of e-auction provider - www.baanknet.com and select the 

relevant listing related to proposed e-auction. EMD amount and payment option shall 

be auto displayed on the website based on auction details.  

4. The participants/ intending purchasers may make EMD payment through Net 

banking, UPI/Wallets, Cards and once EMD amount is successfully paid online, a 

digital receipt shall be generated for the EMD paid.  

After receiving the user-id / password, in case any bidder feels the need for training / e – 

auction support, such bidder may contact Ms. Swani - 9990605075 & Shri Dharmesh 

Asher. Sr. Manager- 91-9892219848, Shri Mohit Kumar on (M) +91 8291220220 and 

on (E-mail ID) support.baanknet@psballiance.com 

Biding in the last minutes/seconds should be avoided by the bidders in their own 

interest. Neither IDBI Bank nor the Service provider will be responsible for any 

lapses (Internet failure, Power failure, etc.) on the part of the vendor, in such cases. 

In order to ward of such contingent situation, bidders are requested to make all the 

necessary/alternative arrangements such as backup power supply and whatever 

https://baanknet.com/
http://www.baanknet.com/
http://www.baanknet.com/
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else required so that they are able to circumvent such situation and are able to 

participate in the auction successfully. 

15 The e- auction day: March 29, 2025 from 11:00 A.M to 12:00 P.M. 

The initial 10 minutes of each auction will be kept open for all the intending bidders to 

bid. The auction would be held with unlimited extensions of 5 minutes each, if 

required, on e-auction platform at website: https://www.bannknet.com. In case no 

further valid bids are received during the extended period, the last highest bid received 

would be treated as the successful bid and auction would be treated as 

closed/terminated.  

 

16 

Increase in Bid Amount: It may be noted that increase in bid amount, if any, during the 

e-auction period shall be made as under. 

In multiples of Rs. 25,000/- (Rupees Twenty Five Thousand only)  

Increase in bid amount below the above amount will not be accepted.  

First bid should be of at least equal to or above the Reserve Price or increment(s) in 

multiples as mentioned above. However in case of a single bid, the bidder should bid 

with one increment above the Reserve Price. 

17 Authorised Officer (AO) reserves the right to retain the EMD of top three bids upto two 

months from the date of auction and the amount of EMD will not carry any interest. 

The Bids so retained will be valid for two months from the date of auction or till further 

extension of time as may be approved by the AO. The EMD of other bids will be 

returned within 7 days from the date of auction. 

18 To improve the amount, inter say bidding between the bidders will be conducted online 

on the website of e-auction service provider. 

19 Payment of Sale Price  

The successful bidder would be informed in writing about the acceptance of his/her 

bid/offer by the AO/ e-auction service provider and will be required to deposit 25% of 

the sale price (less the amount of EMD) immediately (within 2 days) on the valid 

communication intimating acceptance of his/her bid by way of crossed A/c Payee 

Demand Draft/Pay Order drawn in favour of "IDBI Bank Limited - A/c PBG Group 

of Industries" payable at Chandigarh issued by any Scheduled Commercial Bank or by 

way of RTGS in favour of IDBI Bank Limited, Account name – NMG Receipt Pending 

Appropriation Account no. 14334915010017 , IFSC Code: IBKL0000143, Branch : 

Sector 17-B, Chandigarh.  

The balance amount of the sale price (after deducting the  TDS @1% on immovable 

https://www.bannknet.com/
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property i.e. land and building) shall have to be paid within 15 days from the date of 

valid communication intimating acceptance of his/her bid by way of crossed A/c Payee 

Demand Draft/Pay Order drawn in favour of "IDBI Bank Limited - A/c PBG Group 

of Industries " payable at Chandigarh issued by any Scheduled Commercial Bank or by 

way of RTGS in favour of IDBI Bank Limited, Account name – NMG Receipt Pending 

Appropriation Account no. 14334915010017 , IFSC Code: IBKL0000143, Branch : 

Sector 17 B, Chandigarh or such extended period, as may be agreed between the 

parties in writing. The Successful Bidder has to deposit the TDS amount with income 

tax department and require submitting Form-16 along with challan with the Bank before 

issuance of Sale Certificate. 

20 In case the successful bidder fails to deposit 25% of the sale price within the above 

stipulated time, the AO shall forfeit the EMD and if the successful bidder backs out after 

paying 25% of the sale price, then AO shall forfeit the 25% of the sale consideration so 

deposited including the EMD.  

21 All claims of the defaulting successful bidder to the assets or to any part of the sum for 

which it may be subsequently sold shall stand forfeited. 

22 In the event of the successful bidder failing to pay the consideration amount within the 

time schedule stipulated, the AO reserves the right to resell the assets to the second/third 

highest bidder in the above manner, who shall also be treated as the successful bidder 

mentioned in clauses 9 to 16 above and further in terms of this Bid Document. 

23 On confirmation of sale and if the terms of payment have been complied with, the AO, 

exercising the power of sale, shall issue Certificate of Sale for the movable and  

immovable property in favour of the purchaser as per the format provided in the 

Security Interest (Enforcement) Rules, 2002. 

24 The successful Bidder shall, after making full payment of sale price within 15 days of 

acceptance of bid/offer or such extended period, as may be granted by the AO at his sole 

and absolute discretion, arrange to take possession of the Secured Assets immediately 

thereafter. It is explicitly stated that once the Sale Certificate is issued by the AO, 

the AO shall not be held responsible for security and safe-keeping of the Secured 

Assets. In case the successful bidder fails to take possession of the secured assets as 

stated above, the AO reserves the right to revoke the sale confirmed in his/her favour, 

forfeit the entire amount paid by the successful bidder and go for re-bidding or sell the 

secured assets by any of the modes as prescribed in the SARFAESI Act including sale 

by negotiation with any of the bidders and/or other parties by private treaty. In such an 



PBG Group of Industries– Bid Document 

 

Page 15 of 16 

 

event, the original successful bidder shall have no claims on the secured assets or to any 

amount /s for which it may be subsequently sold. 

25 The purchaser will be required to bear all the necessary expenses like stamp duty, 

registration expenses, sale tax etc. for transfer of assets in his/her name. It is expressly 

stipulated that there are no implied obligations on the part of the AO or the secured 

lenders and it shall be solely the obligation of the Bidder, at his/her cost, to do all acts, 

things and deeds whatsoever for the completion of the sale including payment of all 

statutory liabilities / housing society tax / maintenance fee / electricity / water charges 

etc., outstanding as on date and yet to fall due would be ascertained by the bidder(s) and 

would be borne by the successful bidder to get the assets transferred in his /her/their 

name.  Bank does not take any responsibility to provide information on the same. 

26 The submission of the Bid/Offer means and implies that the Bidder/Offerer has 

unconditionally and irrevocably agreed to and accepted all the above terms and 

conditions of the Bid/Offer laid down herein. 

27 The time hereinabove fixed for the observance and performance by the bidder of any of 

the obligations to be observed by him/her under these conditions is and shall be deemed 

to be of the essence. 

28 General Terms and Conditions 

The AO shall be at liberty to amend/modify/delete/drop any of the above conditions as 

may be deemed necessary in the light of the facts and circumstances. 

29 The entire procedure of auction, the sequence of inter-se bidding etc. shall be at the sole 

and absolute discretion of the AO and the intending bidders shall have no right 

whatsoever to object to the same. 

30 The AO reserves the right and liberty to accept/reject any (including the highest bid) or 

all the Bids/Offers and also reserves the right to cancel the entire sale process without 

assigning any reasons. In case all the bids are rejected or the successful bidder fails to 

make payments as required in the Bid Document or withdraws his/her bid, the AO, at his 

sole and absolute discretion, reserves the right to go for re-bidding or sell the assets by 

any of the modes as prescribed in the SARFAESI Act including sale by negotiation with 

any of the bidders and/or other parties by private treaty and the Bidders shall have no 

right to object to the same. 

31 In the event the said sale in favour of the bidder not being confirmed by AO, otherwise 

than on account of the willful default of the bidder or if the sale is set aside by an order 
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of the Court/Tribunal, then in that event the sale shall be void and the bidder shall, in 

that event be entitled only to receive back his/her Earnest Money Deposit (EMD) or 

purchase money as the case may be, but without interest, and the bidder shall not be 

entitled for payment of  his costs, charges and expenses of and incidental to the said sale 

and investigation of title or any other costs incurred by him/her. 

32. Notwithstanding anything stated elsewhere in this Bid Document, the AO reserves the 

right to call off the sale process at any point of time without assigning any reasons. 

33. Particular specified in schedule above has been stated to the best of the information of 

the Authorized officer/Bank. Authorized Officer and/or Bank will not be answerable for 

any error, mis-statement or omission in this Public Notice. 

34. Where the sale price of the property is Rs. 50.00 lacs and above, the auction purchaser 

has to deduct 1% of the sale price as TDS in the name of the seller of the property and 

remit to Income Tax Department as per Sec.194 IA of Income Tax Act and only 99% of 

the sale price has to be remitted to the Bank. The Sale Certificate will be issued only on 

receipt of Form 16B along with challan for having remitted the TDS.  

35. In the event of IDBI’s office remaining closed on the day of bid for any unforeseen 

reason, the bids shall be take place on the next working day of IDBI Bank Ltd. at 

11:00 am. 

36. 

 

 

Jurisdiction 

All disputes arising amongst the parties shall be adjudicated according to Indian Law 

and the Courts in Chandigarh shall have the exclusive jurisdiction to entertain adjudicate 

such disputes. 

 

37.  Bidder(s) must ensure the following while submitting the Bid: 

 

A. THAT THE BID SHOULD BE FILLED IN THE FORMAT AS AVAILABLE ON 

THE WEBSITE OF E_AUCTION SERICE PROVIDER: https://baanknet.com. 

B. COPY OF THE PAN CARD OF THE PERSON BIDDING AND IF IT IS A 

COMPANY/FIRM THEN COPY OF THE PAN CARD OF COMPANY/FIRM. 

C. COPY OF CERTIFICATE OF INCORPORATION OF THE COMPANY/FIRM. 

D. BOARD RESOLUTION OF THE COMPANY/FIRM AUTHORISING THE 

PERSON/PARTNER TO FILE BID FOR THE ASSET AND COPY OF THE 

IDENTITY PROOF OF THE SAID PERSON/PARTNER. 

* * * * * * * 

https://baanknet.com/

