tDBi MF TRUSTEE COMPANY LIMITED
(CIN:U65991MMH2010PLC199326)
Audited Balance Sheel as at March 31, 2024

{Rs. in Thousands)

Particulars Note As at As at
March 31, 2024 March 31, 2023
| [EQUITY AND LIABILITIES
118hareholders’ funds
{a) Share capifai 3 2,000.00 2,000.00
(b)  Reserves and surplus 4 14,398.39 15,214.23
16,398.39 17,214.23
2|Non-current liabilities
3{Current liahilities
(a)  Trade payables
{i) Total outstanding dues of micro enterprises and small
enterprises 5 6.70
{if} Tolal outstanding dues of creditors cther than micro
enterprises and small enterprises 12212
(b)  Other current liahilities 6 - 25.57
{c)  Short Term Provisions 7 142 40 146,00
142.40 300.39
TOTAL 16,540,79 17,514.62
Il. [ASSETS
Nen-current assets
1l{a) Property, Plant and Equipment & Intangible assets
(i)  Property, Plant and Equipment 8 79.39 238.28
{H Non-gurrent investmenis 9 16,032.33 16,680.65
(c) Deferred Tax Assets(Net) 10 66.02 54.96
16,177.74 16,973.89
2i{Current assets
(a) Trade receivables 11 - 280.62
(b} Cash and cash equivalents 12 16.45 58.85
{c) Other current assets 13 111.24 138.84
(d) Short Term Loans and Advances 14 235.36 £2.42
363.05 540.73
TOTAL 16,540.79 17,514.62
Acoompanying notes to the financial statements 1-32
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IDBI MF TRUSTEE COMPANY LIMITED
(CIN:U65991MH2010PLC199326)
Profit and Loss Account For the year ended March 31, 2024

{Rs. in Thousands)
. For the Year ended For the Year ended
Particutars Note |  March 31, 2024 March 31, 2023
I.|Revenue From Operations 15 - -
I1.{Other income 16 406.68 -
fit.| Total Income (i + 1)) 4086.68 -
V.|Expenses:
Other Expenses 17 1,215.85 -
Depreciation & Amortisation 8 106,48 -
Total Expenses 1,322.31 -
Profit before prior petiod and extraordinary items and tax
V] {1y (815.63) -
V1| Prior Period items - -
Vil. [Profit hefore extraordinary items and tax (V-vh {915.63) -
VIIL|Extraordinary ltems - -
X. [Profit before tax (V- Vil (915.63)
X.|Tax expense:
(1) Current tax -
{2) Deferred tax {11.06)
(3) Tax adjustment in respect of earlier years -
X1, Profit for the year from continuing operations (804.57)
Xil. [Profit from discontinuing operations (IX-X1)
{Refer note no. 22 ) 5214
XU Tax expense of discontinuing operations {36.58)
XIV|Profit from Discontinuing operations (after tax) (XII-XIII) 88,72
XV |Profit for the period (Xi + Xiv) (815.85)
Earnings per equity share: Basic and diluted 18 (4.08) 1.75
Nominal value per share (Rupee) 10 10
Accompanying notes to the financial statements 1-32
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1DB! MF Trustee Company Limited
(CIN:U6599TMH2010PLC199326)
Audited Cash Flow Statement for the year ended March 31, 2024
{Rs. in Thousands
For the Year ended For the Year ended
March 31, 2024 March 31, 2023

{A) ICash Flow from Operating Activities :

I, Profit from the year from continuing operations before taxes {915.63}
Adjustments for:-
- Depreciation 106.44
- Net {gain)/ Loss on sale of investments {40668}
Operaling cashflow from continuing operation before Working capitat changes i (1,215.85)[
1. Profit frem the year from discontinuing operations 52,14
Adjustments for:-
- Depreciation ) 52.43
- Net (gain)/ Loss on sale of investiments -
Operating cashflow from Discontinuing Operations befere Working capital 104,57 772.46
changes (i + ) )
Total Operating profit before warking capital changes (1,111.28)] 772,456

Adjustments for (Increase)/ Decrease in operating assets

I. From Continuing Operations

Adjustments for (Increase)/ Decrease in operating Liabilities

Increase/(decrease) in trade payables -
!ncrease/(decrease) in other current liabilities & provisions 142.41

Not Changes in working capital of continuing Operations | 142.41 {
=i S o O continding

I}, From Discontinuing operations
{increase)/ decrease in trade receivables 280.62 27,95
(Increase)/ decrease in short-term luans and advances (172,94) 228.39

Adjustments for (Increase)s Decrease in operating Liabilities

rncrease/(decr'ease) in trade payables (128.82) (2,157.56)
Increase/ (decrease) in other current ifabilities & provisions (171.57) 73.07
Net Changes in working ca, ital of discontinuin Operations | (192,71 (1,828,154)
Net changes in working capital (50.30) (1,828,16)
Cash generated from operating activities {1,161,58) (1,055.70)
I. From continuing operations

- Direct taxes paid/refund (net)
Cash from Continuing Operating Activities (1,073.44) -
. From Biscontinuing operations

- Direct taxes paid/refund (net} 64.18 104.46
Cash generated from discontinuing operating activities {23.96) (951.24)
Net Cash from/ {used in} Cperating activities (A) (1,097.40) (951.24)

(B} [Cash Flow from Investing activities
I, From continuing operations

Purchase of broperty, plant and equipment and intangible assets - (145.76)
Purchase of Investments (160,00} (1,550.00)
Sale of investments 1,215.00 -
Cash Flow from Investing activities of continuing Qperations 1,055.00 (1,695.76)
1. Cash flow rom investing activities of discontinuing operations - .
INet Cash from ¢ (used in) Investing Activities (B) ! 1,055.00 ] {1,695,76)
(€} |Cash Flaw from Financial activities } . -
[ TINet Cashfromy (used in) in Financial Activities [15) | - -
Net Increase in cash & cash Equivalents from Continuing Operations {18.44) {1,695,78)
Net increase in cash & cash Equivalants from discontinuing Operations (23.96) {931.24)
Net increase in Cash & Cash Equivalents for the year (A+B+C) {42,40) (2,647.00)
|
J Cash & Cash Equivalents at the begining of the vear [ 58.85 2,705.84
]
| Cash & Cash Equivalents at the end of the year® | 16.45 58,85 |

Note:
1. The above cash flow statement has been prepared under the "Indirect Methog”
2. Components of cash and cash equivalents considered only for the purpose of cash flow statement as follows ;

[Particulars As at As at
31.03.2024 31.03.2023

(i) Cash on hand 0.00

(ii) Balances in current account with the Banks 16.45 58.85

{ii} Balance in deposit accounts with original maturity of less than 3 months 0.00

[ Total ] 16.45 58.85
3. Previous year's figures have boen regrouped and rearranged wheraver necessary in order to confirm to current year's classification.

In terms of our report atlached Forand on behalf of the Boarc
For Jayesh Dadia & Associates LLP IDBI MF Trustee Company Limited
Chartared Accountants
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IDBI MF TRUSTEE COMPANY LIMITED

Accompanving Notes to the Financial Statements for the year
ended March 31, 2024

1. Background

a. IDBI MFI Trustee Company Limited (“the Company™) was incorporated on January
25,2010 as a Public Limited Company. The principal activity of the Company is to act
as Trustee for the schemes of the Mutual Fund ("the Fund") by devising various mutual
fund schemes for raising funds and deploying them to carn reasonable returns. The
company has been appointed as Trustees for IDBI Mutual Fund. The company has
appointed IDBI Asset Management Ltd (IDBI AMC) as manager to manage [DBI
Mutual Fund Schemes. The trustee Fee being received from IDBI Mutual Fund
schemes is the only source of income for the company.

b. Subsequent to acquisition of majority shareholding of IDBI Bank Ltd (IDBI Bank is
sponsor and major shareholder of IDBI Asset Management Lid) by LIC in the year
2019, LIC also considered to be sponsor (through IDBI AMC) of IDBI Mutual Fund.
As LIC has already sponsored LIC Mutual Fund and having majority shareholding in
LIC Mutual Fund Asset Management L1d, in terms of SEBI (Mutual Fund) Regulations
1996, LIC cannot have 10% or more sharcholding in another AMC which is managing
other mutual fund. In view of this, IDBI AMC and LIC MF AMC entered into scheme
transfer agreement on December 29, 2022 for transfer of IDBI schemes to LIC MF for
a consideration. After receiving NOC from Competition Commission of India (CCD
on March 22, 2023 and approval from SEBI on April 03 and May 16, 2023, IDBI MF

schemes were completely merged with LIC MF schemes on J uly 29, 2023.

2. Significant Accounting Policies

2.1  Basis of preparation of financial Statements
The financial statements of the Company have been prepared in accordance with the

Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
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2.2

2.3

IDBI MF TRUSTEE COMPANY LIMITED
Accompanying Notes to the Financial Statement
for the year ended March 31, 2024

Accounting Standards prescribed under Section 133 of fhe Companies Act, 2013 ("the
Act") and the relevant provisions of the Act. The financial statements have been prepared
on accrual basis under the historical cost convention. The accounting policies adopted in
the preparation of the financial statements afe consistent with those followed in the
previous year. All assets and liabilities are classified as current if it is expected to realize

or settle within 12 months after the Balance Sheet date,

Use of Estimates

- The preparation of the financial statements in conformity with generally accepted

accounting principles (“GAAP) “in India requires managernent to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenues and expenses
and disclosure of contingent liabilities on the date of the financial statements. The
estimates and assumptions used in the accompanying financial statements are based upon
management's evaluation of the relevant facts and circumstances as at the date of the
financial statements. Actual results inay differ from the estimates used in preparing the
accompanying financial statements, Any revision to accounting estimates is recognized

prospectively for current and future periods.

Going Concern Assumption

The Company has the oaly source of income from providing trusteeship services to IDBI
Mutual Fund schemes. After transfer to all schemes by IDBI AMC to LIC MF AMC, it
does not have business income from July 30, 2023 onward, However, the directors of the
Company are of the view that it will continne znd have investing activities; therefore,
financial statements for the year ended 31% Mareh, 2024 are continued o be prepared on

)

going concern basis.

~
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2.4

2.5

2.6

IDBI MF TRUSTEE COMPANY LIMITED
Accompanying Notes to the Financial Statement
for the vear ended March 31, 2024

Cash & Cash Equivalent (for purpose of Cash Flow Statements)

Cash comprises of cash on hand and demand deposits with banks. Cash equivalents are
short term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid time deposits that are readily convertible into known amounts

of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using the indirect method as per Accounting Standard (AS) 3,
whereby profit/ (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the

Company are segregated based on the available information,

Revenue Recognition

Trusteeship fees

Trusteeship fees is recognized on accrual basis as a. percentage of the average daily
net assets of the schemes of IDBI Mutual funds, such that it does not exceed the rates
prescribed by the Securities and Exchange Board of India ('SEBI') (Mutual Fund)
Regulations, 1996 (the Regulations') and any other amendments or offer document of

the respective schemes

Other income:

Income from Investments is accounted on accrual basis. Dividend income is
recognized when the right to receive dividend is established. Profit/loss on the sale of
investments is recognized in the statement of Profit and Loss on the trade datc using

the FIFO method for arriving at purchase cost.
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IDBI MF TRUSTEE COMPANY LIMITED
Accompanying Notes to the Financial Statement
for the vear ended March 31, 2024

Scheme / Other Expenses

Expenses of the scheme of IDBI Mutual Fund in excess of the limits prescribed by the
Securities and Exchange Board of India (Mutual Fund) Regulations Act 1996 can be
borne by the Company. However, during the period under review no such expenses are
charged to profit and loss account. IDBI Asset Management Limited has apportioned
a part of the Secretarial and other charges, Salary attributable to the IDBI MF Trustee
Company Limited on a reasonable and equitable basis and such expenses are charged

to the Profit and Loss account.
Property, plant & equipment

Owned Asset:
Assets held for own uses are stated at ori ginal cost less accurnulated depreciation

and impairment loss, if any. Cost of Property, plant and equipment comprises
Purchase price, duties, levies and any directly attributable costs of bringing the assets
to its working condition of the intended use.

Depreciable amount for asset is the cost of an asset, or other amount substituted for
cost, less its estimated residual value.

The estimated useful life of Property, plant and equipment which except as stated
hereunder is in line with schedule !1 to the Companies Act 2013 and the method of
depreciation is set out. herein below:

For mobile phone the useful life is prescribed of 5 years under Companies Act, 2013,
whereas it is depreciated for a period of 3 years based on the technical advice

internally obtained by the company

Assets Useful Life Method of Depreciation
Plant & Equipment’s 15 years Straight Line Method
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IDBI MF TRUSTEE COMPANY LIMITED
Accompanying Notes to the Financial Statement
Jor the year ended March 31, 2024

Furniture & Fittings 10 years Straight Line Method
Electrical Equipment’s | 10 years Straight Line Method
Vehicles 8 years Straight Line Method
Office Equipment’s 5 years Straight Line Method
Computers 3 years Straight Line Method
Mobile Phones 3 years Straight Line Method

Intangible Assets
Intangible Assets are stated at cost of acquisition less accumulated amortization and

impairment losses, an intangible asset is recognized, where it is probable that the future
economic benefits attributable to the asset will flow to the enterprise and where its
cost can be reliably measured. The amortizable amount of intangible assets is

allocated over the best estimate of its useful life on a straight-line basis.

Impairment of Assets

An asset is considered as impaired in accordance with Accounting Standard 28 on
Impairment of Assets when at the balance sheet date there arc indications of
impairment and the carrying amount of asset, or where applicable the cash
generating unit to which the asset belongs, exceeds its recoverable amount (i.e. the
higher of the asset’s net selling price and value in use). The carrying amount is
reduced to the recoverable amount and the reduction is recognized as an
impairment loss in the Statement of Profit and Loss.

When there is indication that an impairment loss recognized for an asset (other than
a revalued asset) in carlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognized in the Statement of Profit

and Loss, to the extent the amount was previously charged to the Statement of




2.9

2.10

2.12 ¥

IDBI MF TRUSTEE COMPANY LIMITED
Aeccompanying Notes to the Financial Statemeny
for the year ended March 31, 2024

' Profit and Loss. In case of revalued assets such reversal is not recognized.

Earnings per share

The company reports Basic Earnings Per Share (EPS) in accordance with Accounting
Standard 20 on Earnings Per Share. Basic EPS is computed by dividing the net profit
or loss for the year by the weighted average number of equity shares outstanding
during the year,

The number of shares used in com nputing djluted EPS comprises the weighted
average shares considered for deriving basic LI"“ and also the weighted avera ge
number of shares that could have been issued on the conversion of all dilutive
potential equity shares, unless the vesults would be anti-dilutive.

Foreign currency transactions

Transactions in foreign currencies are accounted for at the prevailing rates of exchange
on the date of iransaction, Foreign curren Cy monetary items are restated at the prevailin g
rates of exchange as at the Balance Sheet date. Al gains and losses ammg out of
ﬂm,tu“tmns in exchange rates are accounted for in the Statement of Profit 'md l 08s.
wacstments

nvestiments are classified inio non- w T Lmd oun eni Investments. Scc,uuhwcs and
OTileI imanud[ assets acquired and ]e i for emnmp income by way of dwzdend and
mtele t and tor the purpose oi wpltch apprm*mhon are Clasmﬁed as non-current
investments and ars valued at their cost of acquisition. Decline in their value other
than temporary, if aﬁy, is recognized. Current investments arc carried at lower of

cost or market value.

Cmaployee benefits : -
Compcnqahon to employees fm :,erwces rendued is acaonnted for i m accordance

with Acc cou mmg Standard 15 on ]‘jmployec Renefits.

o




IDBIMF TRUSTEE COMPANY LIMITED
Accompanying Notes to the Financial Statement
for the vear ended March 31, 2024

2.13 Borrowing Costs

2.14

2.15

Borrowing costs that are attributable to the acquisition or construction of qualifying
assels, as defined in Accounting Standard 16 on Botrowing Costs, are capitalized as
part of the cost of the asset upto the date when the asset is ready for its intended use.
Other borrowing costs are recognized as an expense in the period in which they are

incurred,

Segment Reporting

The Company is primarily in a single segment i.e. in the business of Trusteeship.
The Company identifies primary segments based on the dominant source, nature

and returns, the internal organization and management structure.
Taxation

Income tax expense comprises current tax (i.e. amount of tax for the period
determined in accordance with the income-tax law), deferred tax charge or credit
(reflecting the tax effectsof timing differences between accounting income and
taxable income for the period.)

Current taxes

Provision for current income-tax is recognized in accordance with the provisions of
Indian Income-tax Act, 1961 and is made annually based on the tax liability after
taking credit for tax allowances and exemptions. From F.Y. 2020-21 the Company
has opted to pay tax U/s 115BAA of the Income Tax Act, 1961, hence MAT is not

applicable on the company.

Deferred taxes
Deferred tax asscts and liabilities are recognized for future tax consequences
attributable to timing differences that result between the profits offered for income
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IDBI MI? TRUSTEE COMPANY LIMITED
Accompanying Notes to the Financial Statement
for the year ended March 3 1, 2024

taxes and the profits as per the financial statements. Deferred tax assets and
liabilities are measured using the tax rates and the tax laws that have been enacted
or substantively enacted by the balance sheet date. The effect of a change in tax
rates on deferred tax assets and liabilities is recognized in the period that includes
the enactment date. Deferred tax assets are iL,{.,O"TIllZCd only to the extent there e
reasonable certainty that the assets can be realiz zed in the future. However, where
there is wnabsorbed depreciation or carried forward loss under taxation laws"
deferred tax assets are recognized only if there is virtual certainty of realization of
such assets, Deferred tax assets are reassessed for the appropriatencss of their

respective carrying values at each balance sheet date.

Provisions and Contingencies

. The Company creates a provision when theve ig a present obligation as a result of 4

past event that probably requires an outflow of resources and areliable estimate can

be made of the amount of the obligation. A disclosure for a contingent linbility is

made when there is a possibic ob ligation o a present obligation that may, but

probably will not, require au outflow of resources. When there is & possible
obligation cr a present obligation in respect of which the likelihcod of outfiow of
resources is remote, no provision or disclosure 1s made,

Provisions are reviewed at each balance: sheet and adjusted to reflect the current
best estimate. If it is no longer probable that: the outflow of resources would be
requifed to settle the obligation, the provigion is reversed.

Contingent assets are not recoghized in-the financial statements. However,
contingent assets are assessed contingal ly and if it is virtually certain that an
cconomic benefit will arise, the asset und relatéd ; meome are recoghized iy the

period in which the change cecrra, -

b R L L Y
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IDBI MF TRUSTEE COMPANY LIMITED

Accompanying Notes to the Finangial Statement for the year ended March 31, 2024

Note 19: Segment Reporting

The Company is primarily engaged in the business of previding Trusfeeshi
per the Accounting Standard (AS-17) "Segment Reporting”. The Company

Note 20: Related Party Disclosures

As required under Accounting Standard 18 {AS-18) ~'Refated Party Disclosure the related parfies of the Company are as follows:

List of refated parties and relationship:

individuals having control with relatives & assoclates

NIL

%

Key Management Personnel

Shri Samuel Joseph

Chairman / Deputy Managing Director resigned w.e.f, Aprii 05, 2023

Shri Suresh K. Khatanhar

Chairman w.e.f. May 17, 2023 and resigned January 15, 2024

Shri lswar Pacdhan

Additional Nominee Director w.e.f. February 08, 2024

Entities owned or significantly influenced by Directors and/or key management personnel or their relative and with

whom Company has entered into transactions during the period under review

Holding Company and Fellow subsidiary

108! Bank Limited

Holding Company

{Rs. in Thousands)

p Fees to Mutual Fund, As such, there are no separate reportable segments as
has no office or assefs culside India,

IDBI Asset Management Limited

Feilow Subsidiary

Entities owned or significantly influenced by Directors andfor key management personnel or their relative and with

whom Company has not eatered info transactions during the period under review

Life Insurance Carporation of India (LIC)

Promoter Holding Company

'CBI Capital Market & Securities Limited

Subsidiary of Holding Company

IDB! Asset Management Limited

Subsidiary of Holding Company

IDBI Intech Limited

Subsidiary of Holding Company

IDB! Trusteeship Services Limited

Subsidiary of Holding Company

Biotech Consortium India Limited

Associates

North Eastern Development Finance Corporation
Limited

Associates

National Securities Depository Limited

Associates

Pondichesry Industrial Promotion Development &

Associales

Transactions with related parties:

. For the Year ended | For the Year ended

Name of Party Nature of Transaction March 31, 2024 March 31, 2023
DBl Bank Limited in flow in Current account held with IDBI Bank 3,010.96 3,858.80

Outflow from Current account held with IDB} Bank 3,053.36 6,605.90
IDB! Asset Management Limited Secreteria! Fee & Accounts Service Fes 72.29 386.25
National Securities Depositery Limited Annual Custody Fee 5.00 5.00
Balance cutstanding with related parties:
Name of Party Nature of Transaction Marc:s31a,t2024 Marcgi,tzozs
128! Bank Limited (Holding Company} Capital Contribution 2,000.00 2,000.00
IDB! Bank Limited Bank Balance 18.45 58.85
IDBI Asset Management Limifed Liability Payable - 7,868.00
Nafionai Securities Depository Limited Security Deposit 10.00 10.00
Note 21: Income Tax
in accordance with Notified Accounting Standard 22 {AS-22), Accounting for taxes on Income, the major components of deferred tax as at March 31, 2024 are as follows:

As at As at

Deferred Tax asset /{Liability} March 31, 2024 March 31, 2023
Opening balance - Deferred Tax Assets / (Liability) 54.96 27.15
Timing Difference on account of depreciation 11.06 27.81
Closing Balance of DTAKDTL) as at March 31, 2024 66.02 54.96




IDBI MF TRUSTEE COMPANY LIMITED
Accompanying Notes fo the Financia! Statement for the year ended March 31, 2024
(Amountin Rs.)

Note 22: Disclosures under Accounting Standard {AS) - 24- Discontinuing

Operations:

Subsequent to acquisition of majority sharehclding of IDBI Bani Ltd (IDBI Bank is sponsor and major sharehoider of iDBI Asset Management Ltd & (DB MF Trust
Company Limited) by LiC in the year 2019, LIC also considered to be sponsor {through IDBI AMC} of IDBI Mutval Fund. As LIC has afready sponsored LIC Muty
Fund and having majerity sharehelding in LIC Mutua! Fund Asset Management Ltd, in terms of SEBI (Mutual Fund) Regulations 1996, LIC cannot have 10% or mo
sharehoiding in another AMC which is managing other mutual fund. In view of this, IDBI AMC and LIC MF AMC entered into scheme transfer agreement on Decemb
28, 2022 for transfer of IDBI schemes to LIC MF for a consideration. After receiving NOC from Competition Commission of India (CC) on March 22, 2023 and approv
from SEBI on April 03 and May 16, 2023, IDB! MF schemes werg completely merged with LiIC MF schemes on July 29, 2023,

As Trustee Fee being received from IDB! Mutual Fund schemes is the oniy source of income for IDBI MF Trustes Company Lid (The Company) and after transfer
scheres from iDBI AMC fo LIC MF AMC, this income is no more avaiiable to the company. Hence, in terms of AS 24, following disclosures are being required:

ﬁ\g 24 Disclosure Reguirements Disclosure as on March 31, 2024
A description of the discontinuing operation(s); Trusteeship of IDB! Mutual Fund Schemes, from which the company sam

trustee fee, Is the only source of reguiar income for the company. Thi
component has not associated assets and lishilities on the balance sheet ¢
the Company and it will not receive any consideration from the transfer of th
schemes,

the business or geographical segment(s) in which it is reported as per AS 17, Segment|Trustesship Fee
Reporting;

the date and nature of the inltial disclosure event; The Scheme Transfer Agreement entered on December 29, 2022 betweat
IDBI Asset Management Ltd (IAML) and LIC MF Asset Management Ltd (LK
AMC). Disclosure done for March 31, 2023.

the date or period in which the discontinuance is expected to be completed if known or!Transfer of IDBI Mutua Fund Schemes already completed on July 29, 2023,
determinabile;

the carrying amounts, as of the balance sheet date, of the total assets to be disposed of| There is no physical asset, associated with the component being fransferred,
and the total liabiiities o be settieq: to be disposed off and or setfle liability pertaining to the above mentioned
component. The detail bifurcation of Assets & liabilities is given in Appendix-
3

the amounts of revenue and expenses in respect of the ordinary activities atributable to
the discontinuing operation during the current financial reporting period;

the Statement showing income and expenditure account of continuing and
the amount of pre-tax profit or loss from ordinary activifies attributable to the discontinving operations is given as per Appendix-il,
discontinuing operation during the current financial reporting period, and the income tax
expense refated thereto;

the amounts of net cash flows atlributable to the cperating, investing, and financing| The operating cash Inflow (before working capital changes) attributable to the
activities of the discontinuing operation during the current financial reporting period discontinuing operation is Rs,104.57 thousand for the year ended March 31,
2024,

Note 23: Accounting on Going Concern Basis

The Company has the only source of ingome from providing trusteeship services to IDBI Mutual Fund schemes. After transfer to all schemes by IDBI AMC to LIC MF
AMC, it does not have business income from July 30, 2023 onward, However, the Company will continue to have investing activities. Accardingly the financials for the
year ended 31st March, 2024 are prepared on going concern hasis.

Note 25: Balance of Trade Payables, loans and advances and other assets are subject to confirmation and reconciliation/consequential adjustments if any,

Note 26: Contingent Liabilities {not provided for) : {;
There are no liabilities, contingent in nature, All known liabiiities have been appropriately provided for in the books as on the balance sheet

Note 27: Earning & expenses in foreign currency
The company has neither eamed any income not incurred any gxpense in foreign currency during the vear ended 31st March, 2024 or the preceding Thancial year

Note 28: Taxation _
in the absence of any taxahle income during the year, no provision for tax in accordance with the Income Tax Act, 1961 is made.

Note 29: Events occuring after the balance sheet date
No adjusting or significant non-adjusting evenis have ccourred between the reporting date and the date of authorization of the accounts.




IDBI MF Trustee Company Limited

Nete 22: Disclosures under Accounting Standard (AS} - 24+ Discontinuing Oparations:
Anpendix-f Detalls of Assets and Liabifities as on March 31, 2024

(Rs. In Thousands)

! Continuing Operatiouﬁ_sw ) Discontinuing Operations Total
ASSETS As at March] . As at March 31,| As at March 31,  As at March As at March 31,
31, 2024 2023 2024 31, 2073| A° 3t March 31, 2024 2023
Deflered Tax Assets 66.02 54.96 66.02 54.96
 Fixed Assets 79.3% 238.28 79.39 238,28
Non-current investments i6,032.33 16,680.65 16.032.33 16,680,65
Loig Term frvestments in MF 16,032.33 16,680.65 16,032.32 16,680.65
Current Assels 26.45 68.85 336.60 471,88 363.05 540.73
{a) Currenl invesiments -
(b} Trade receivablos 280.62 280,62
{¢] Cash and bonk balances 16,45 58.80 - ‘o 16.45 58,85
{6} Shor-teren loans end advances . 235.36 462.42 235.36 62,42
{o} Other current assels 10.00 16.00 101.24 128.84 111.24 138.84
Total Assels 16,204,19 17,042,74 336.60 471.88 16,540, 79 17,514.62
. {Rs. in Thousands)
Continuing Operations Discontinuing Cperations Total
Liabifities As at March| As at March 31,] As at March 31,]  As at March . As at March 31,
31, 2024 2023 2024 31, 2023] As ot March 31,7024 2023
Non-current Liabilities _
Current Liabiities 142.40 - 300.39 142.40 300.39
{i) Total outstanding dees of micre elerprises and — small ente. 0 0 - 6.70 6.70
(i} Tolal outstanding dues of craditors ofher than  micro enferg] ¢ 0 122.12 122.12
(b} Other current labitlics . 25.57 25.57
(&) Short-term provisions 142,40 - 146.00 142.40) 146.00
Total Liabilities 14240 | - - 300,38 14240 300.39
Appendix-It Accompanying Notes to the Financial Statement for the year ended Margh 31, 2024
{Rs. in Thauzands)
Continuing Operatiors Discontinuing Gperations Tota!
FY 24 FY 23 FY 24 FY 23 FY 24 FY 23
Trusteeship Fees 1,012.37 3,218.45 1,012.37 3,218.45
Other Income 406.68 7.44 28.72 414,12 28.72
Total Turnover 406,68 1,019.81 3,247.17 1,426.49 3,247,17
Secretarial and Account Service Fee 0.60 0.00 72.29 385.25 72.29 385.25
Director Sittihg Fees 1030.60 0.00 §95.00 1495.00 1725.00 1455.00
Depreciation 106.46 0.00 5243 248.55 158.59 248,55
Other Cperating Expenses 185.85 Q.00 147.85 431.38 333.80 431,36
Operating Expenses 1322.31 0.00 967.67 2560.16 2289.98 286016
Prior Period Expenses ] 0 (168.00) - (168.00)
Exceptional flem ¢ 0 - - -
Impaiment Losses G 0 0 0 .00 6.00
Pra-Tax Profit from Operating Activites (815.63) 52,14 519.01 (863.49) 519.01
Income Tax Expenses 11.06 - 36.68 {168.20) 47.64 {168.20)
» Current tax - current year - (193.00) 0.00 -193.00
- Cartier years (short/{excess)) 36,58 (3.00} 16,58 -3.00
- MAT credil / Write off 0.00 0,00
- Deferred tax expense 11456 27.81 11.06 27.81
Profit / (Loss) from eperating activites after Taxes i {704.57) - 88,72 350.81 {815.85}) 350.81
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IDBIMF TRUSTEE COMPANY LIMITED

Accomparying Notes fo the Financial Statement for the year ended March 31, 2024
(Amountin Rs)

Note 30: Additional Regulatory Information Required By Schedule Ifl To The Companies Act, 2013
(&) The Company does not have any berami property heid in its name. There are no proceedings, either for the current year or for the previous year, that have been
initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.
(b} The Company has not been declared as willfu! defauiter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or
other lender in accordance with the guidelines on willfui defaulters issued by the Reserve Bank of India.

{c) Utilisation of borrowed funds and share premium

|. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding
that the Intermediary shall '

{a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries} or
{b) Provide any guarantee, security or the iike to or on behalf of the utimate beneficiaries.

II. The Company has not received any fund from any person{s) or entity(ies), including foreign entifies (Funding Party) with the undsrstanding (whether recorded in
writing or otherwise} that the Compary shall:

{a) directly or indirectly iend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Uimate Beneficiaries) or
{b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(d) The Company does not have any transaction which is not secorded in the books of accounts that has been surrendered or disclosed &s income during {he year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other refevant provisions of the Income Tax Act, 1961. :

(&) The Company has not traded or invested in crypto currency or virtual currency during the year.

(f) in the opinion of the management and to the best of thefr knowledge & belief, the Company has not entered inte any transactions or does not have any outstanding
balances with the companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the year and the previous year.
(9} During the year, there are no instanes of any registration. Modification or satisfaction of charges which are pending for registration, modification or satisfaction with
the Registrar of Companies beyond the statutory pericd.

(k) The Company is in compliance with the relevant provisions of the Companies Act, 2013 with respect to the number of layers prescribed under Clause (87) of Saction
2 of the Companies Act, 2013 read with the Companies (Restriction on number of layers) Rules, 2017

(i) There is no scheme of arrangement approved by the Competent Authority in terms of Sections 230 fo 237 of the Companies Act, 2013 during the year and hence, no
disclosures are required to be made by the Company in these financial statements fot the year ended 31st March, 2024

(i) The Company has rot availed any credit faciities from banks / financial institutions against the security of current assets excedding Rs. 5 crores at any point of time
during the year.

(k} The Company has not revelued any of its Property, Plant and Equipment {inciuding Right-of-Use Assets) during the year

Note 31: Ail amounts disclosed in the financial statements and notes have heen rounded off to the nearest thousands in INR or decimal thereof as per the requirement
of Schedule Il of the Companies Act, 2013, unless otherwise stated.

Note 32: Previous year's figures have been regrouped / reclassified wherever necessary to correspond with those of the current year,

fn terms of our report attached For and on behalf of the Board

For Jayesh Dadia & Associates LLP For IDBI MF Trustee Company Limited
Chartered Accountants
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